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Town Council Agenda
August 16, 2023 @7:00 PM

Establish Quorum, Call Meeting to Order
Pledge of Allegiance

Approval of Minutes (TC Meeting & Wkstdy)
Public Comment — 3 minutes per person

Public Meeting

A. GO BOND - Bond Management — Baird
B. Capital Expense - Wastewater
C. Capital Expense - Wastewater
D. Capital Expense - Wastewater

Staff Updates
A. Town Manager

Council Updates
Claim Docket
Adjournment

NOTICE: The public meetings of the Danville Town Council conducted within these chambers shall be video recorded. Said recording will be part of the
public records of the Town of Danville and shall be published upon the Town of Danville’s website for public access. All individuals attending public meetings
hercby give to the Town of Danville, their permission for said publication, which may contain their image or statements,

Online Town Council Packet: https://www.danvilleindiana.org/egov/apps/document/center.egov

19 N. Wavne St.  Danville, IN 46122 (317) 745-4180 DANVILLEINDIANA.ORG




TOPIC SUMMARY

A. Bond Discussion — Baird will be presenting on doing bond work etc.. for the Town. Will require a vote if moving
forward

B. Capital Expenditure Request — Wastewater is requesting an expenditure for 2061° of pipe being installed to
upsize capacity. Will require a vote.

C. Capital Expenditure Request — Wastewater is requesting an expenditure for the survey and design work for the
East Interceptor project. Will require a Vote.

D. Capital Expenditure Request - Wastewater is requesting an expenditure for the additional design, construction

administration and observation work for the East Interceptor project. Will require a Vote.

Staff Updates
Town Council Updates

Motion to Adjourn

-Bold Agenda Item

-ltalicized items are for action needed



Baird Public Finance

INDIANA EXPERIENCE

MUNICIPAL PROJECTS COMPLETED

&

i |':‘ "L‘) @
; e
School Building Carparation of || City of Lafayeme Fort Harrison Reuse Authority Herry County City of Beasil Carroll Consolidated Schosl
Lawrence Township ‘ [ Rrdeveispment Commission ‘ Corporation
T80 16,009,000 $1A70.000 §3.180.000 53,143,000 SL675,000
huns 2022 | Jone 2022 | e X023 e B0 o 2012 Jue 202
e —— | _ S— e
| Il Ly |
< LI.‘.;r | ¢. PR A SHELBY COUNTY SHELBY COUNTY
West Neble Schos] Corpacation | City of Madisen City of Butier Ingiana Finance Authzrity County of Shelby County of Shelby
$2,400,000 4,770,000 53,140,000 12,918,000 34,395,000 $5,815,000
ine 2002 June 2010 e 2002 wre 2032 harm 10X Juye 2022
Brownsburg o o
Town of Srewnsbury Morgan County Clay County Building City of Sisamingten Gty of Blssmangien Proneer Sches! Suilding
Carparatica Carperation
6,330,000 516,000,000 ‘ 520,570,000 53.183,000 35,105,000 31,070,000
fane 3622 May 2002 tay 202 May 2022 May 202 Wy 2022
L
W e e/ e SRS Sy [ — PP —
Ben Davis Conservanty District City of Partage Town of Winfield Warnch County Stheel Ciry of Calumbu Clﬁﬁllﬁ'lhmmpdhdhm
Corparation i Corparation
$22,000.000 $4.130,000 §7.900,600 $14.070,000 513,500,000 527,632,000
Ny 262 May 222 Aprd 07 Apl 2022 gt 2022 Al 2000
3 o
!{) H © (ABAYTIE A FAIRFIELD o
R e, -
Plymouth Commurity Schas! | Town of Cedar Lake | Pendieton.Fall Creek Township City of Latayette Fairficld School Building ity of Lawrence Munitipsl
Corperation || Redeselopment Autharity ‘ Park and Recreation District Autherity Carpatation Building Carpaestion
|| ¢ ' ,
41,365,000 I 1,900,000 $3,909,000 $13.938,000 510,930,000 $14,500,000
Aped 2022 | Aped 2021 ‘ EEFH Agrd N22 March 1022 Wareh 2022
|
& | O
LaPorte Courty Redevelopment) | Manchester Community Schoo || Elkhart County Regional bewer Tawn of Willamepart Center Grove 2000 Scheal
Committion 1| Building Corporation Dustrict Building Corporation
i |
4,471,000 £11,500,000 £1.300,000 $1.143,000 £34,769,000
Sarch 2022 Marct 022 Marck 022 March 2002 Tebruary 2012
I\
—= ;
| | \LH7) WIESTOg, . N
QT 3 by fanek N,
” | " Town of Carthage || ks, A &L?‘N‘: wesLiaviL
Noblewille Redevelopment ‘i Town of Carthage | Town ol Whitestown Town of Whitestewn Warrick County City of Hoblesvilie
Autharty \ | et Authority et Autherity
|
34,440,000 | i $1.924.000 ‘ $15.755,000 $2,505.000 $4,100,000
Februsry 2022 ‘I Daterber 32t ‘ December 2021 December 221 Yetembet 20}
e : ‘ ‘ S o e
|
hd & e
Tell City Bullding Corp City of Blsemi | g Schoot ailding City of Muntingten Nlitien ourty Merrilivilie Community Schoel |
Carparation Corperation
11,205,000 110,770,000 | $19.865.000 5,760,000 $1.133,000 31,490,000
Decemnber 2011 Dacambet 2021 | December 2L Jecaeiver 2011 December 2021 November 211
Cod == CnrEL
Wetthe Creek $chos| Building Hamiltsn County Public City of Ligonier Town of Lapel
Corperntion Building Corp
1,250,000 13,505,000 52,340,000 52,030,000
November 2011 Noversber 2011 November 201 Nowmbet 2011
il

*Source: Ipreo MuniAnalytics from January 1, 2017 - June 30, 2022. Does not include private placements or notes.
Rebert W. Baird & Co. Incorporated is providing this information to you for discussion purposes. The materials do not contemplate or relate to a future issuance of municipal
securities. Baird is not recommending that you take any action, and this information is not intended to be regarded as "advice” within the meaning of Section 158 of the

Securities Exchange Act of 1934 or the rules thereunder.

BAIRD IN
INDIANA

= Ppublic finance, fixed income, and retail
offices across 14 different locations

& No. 1 lead managing underwriter for
number of competitive issues only -
Nationally, Midwest and Indiana*

]

No. 1 lead managing underwriter for
issues $100, $50, $20, and $10 million or
less by number of issues - Nationally,
Midwest and Indiana*

Services Provided:

® Bond Underwriting
Construction Funding
Long-term Capital Planning
Private Placements

BAIRD INDIANA
PUBLIC FINANCE
10 West Market Street, Suite 2450
Indianapolis, IN 46204

LANDON BOEHM
Managing Director
(317) 991-9139
LBoehm@rwbaird.com

| JOSH JANAK
Financial Analyst
(317) 578-4725
Jlanak@rwhaird.com




BAIRD UNDERWRITING SERVICES

EXECUTIVE SUMMARY

Baird’s underwriting engagement will focus on delivering the
optimal financing outcome to the Town, based on the Town’s
financial objectives. We’ve highlighted key aspects of our scope of
services below:

Real-time Market and Financing Updates
P Deliver accurate estimates on the financial impact to the Town
P Prioritize Town project and financing chjectives

Collaboration with Town Staff
P Review of system budget
P Prioritization of repayment sources
P Long-term project impact analysis
B Review of multiple borrowing options and strategies

Reduction of Borrowing Amount
P Reduce financing soft costs such as capitalized interest and reserve funds
P Maximize affordability from dedicated repayment sources
P Formulate strategies for obtaining lowest possible interest rate

Baird presents the following references related to local or comparable projects:

Deb Cook Nate Messer Jeremy Lollar

Tawn Manager Deputy Town Manager Chief of Staff
Town of Brownsburg Town of Whitestown City of Westfield

317-607-1566 317-694-6791 317-804-3195

dcook@brownsburg.org  nmesser@whitestown.ingov  Jlollar@westfield.in.gov

©2022 Robert W, Baird & Co. Incorporated, Member SIPC. MC-861845-A.

Customized to your project, Baird Underwriting
Services bring accuracy, flexibility and what-if
illustrations to your project financial planning
while gaining insight into the current market.

Baird highlights the following recent comparable financings:

$16,000,000
Town of Cedar Lake
Police & Fire Station Projects (2022)

$10,500,000
City of Lawrence
Fire Station Project (2022)

PUBLIC FINANCE TEAM - INDIANAPOLIS
10 West Market Street, Suite 2450
Indianapolis, Indiana 46204

Josh Janak
317-578-4725
jjanak@rwbaird.com

Landon Boehm
317-991-9139
Lboehm@rwbaird.com

Mike McCarty
231-515-8209
mmccarty @rwbaird.com

Anne Mongoven - Underwriting
414-765-3710
amongoven@rwhaird.com

rwhaird.com/publicfinance

Discover the
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August 1, 2023

Town of Danville, Indiana
49 North Wayne Street

Danville, Indiana 46122

Ladies and Gentlemen:

On behalfof Robert W. Baird & Co. Incorporated (“we” or “Baird™), we wish to thank you for the opportunity
to serve as sole/senior bookrunning managing underwriter or placement agent for the Town of Danville, Indiana
(“you” or “the “Issuer™) on its proposed offering and issuance of $6,100,000 Lease Rental Revenue Bonds, Series
2023 (the “Securities™). This letter will confirm the terms of our engagement; however, it is anticipated that this letter
will be replaced and superseded by a bond purchase agreement or placement agreement or term sheet to be entered
into by the parties (the “Agreement”) if and when the Securities are priced following successful completion of the
offering or placement process. The Agreement will set forth the terms and conditions on which Baird will purchase
or place the Securities

1. Services to be Provided by Baird. Baird is hereby engaged to serve as sole managing underwriter or
placement agent of the proposed offering and issuance of the Securities, and in such capacity Baird agrees to provide
the following services:

e Review and evaluate the proposed terms of the offering or placement and the Securities

e If underwriting, develop a marketing plan for the offering, including identification of potential
purchasers of the Securities

e  Assist in the preparation of the preliminary official statement and final official statement or the
private placement memorandum and other offering documents

e  Contact potential purchasers of the Securities and provide them with copies of the offering materials
and related information

e Respond to inquiries from potential purchasers and, if requested, coordinate their due diligence calls
and meetings

e Ifthe Securities are to be rated, assist in the preparation of information and materials to be provided
to securities rating agency or agencies and in the development of strategies for meetings with the
rating agency or agencies to obtain a rating for the Securities

e If the Securities are to carry bond insurance, assist in the preparation of information and materials
to be provided to bond insurance companies and in the development of strategies for meetings/calls
with the bond insurance companies

e Ifunderwriting, inform the Issuer of the marketing and offering process
e Negotiate the pricing, including the interest rate, and other terms of the Securities
e  Obtain CUSIP number(s) for the Securities and arrange for their DTC book-entry eligibility

+  Ifunderwriting, submit documents and other information about the offering to the MSRB’s EMMA
website

e  Plan and arrange for the closing and settlement of the issuance and the delivery of the Securities

e Such other usual and customary underwriting services as may be requested by the Issuer

Robert W Baed & Cuo.
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In addition, at the Issuer’s request, Baird may provide incidental municipal advisory services, including
advice as to the structure, timing, terms and other matters concerning the issuance of the Securities. Please note that
Baird would be providing such advisary services in its capacity as underwriter or placement agent and not as a
municipal advisor to the Issuer.

If Baird is acting as placement agent for the proposed issuance and the Issuer and Obligor is obligated under
a current continuing disclosure agreement, the Issuer and Obligor will submit information about the transaction
through EMMA''s continuing disclosure service, if material, and provide details including, but not limited to, the
amount of debt being issued and its impact on the debt position, the purpose of the debt and use of proceeds, source
of repayment, payment dates, interest rate, maturity and amortization of the debt, covenants, prepayment terms, events
of default and remedies, acceleration events, other material terms, evidence of compliance with additional debt test,
ratings, CUSIP number, transfer and redistribution rights and financial reporting requirements. If the Issuer is not
obligated under a current continuing disclosure agreement, Baird recommends that the Issuer and Obligor submit
information about the transaction through EMMA s continuing disclosure service located in the continuing disclosure
category of “Financial/Operating Data — Investment/Debt/Financial Policy.”

2. Fees and Expenses. If Baird is acting as underwriter, Baird’s proposed underwriting fee/spread will not
exceed 1.00% of the principal or par amount Baird’s underwriting or placement agent fee/spread will be determined
by mutual agreement of the Issuer and Baird and will be reflected in the Agreement. If underwriting, the underwriting
fee/spread will represent the difference between the price that Baird pays for the Securities and the public offering
price stated on the cover of the final official statement. If Baird is acting as a placement agent, Baird’s placement
agent fee shall not exceed 1.00% of the principal or par amount of the Securities issued.

Baird shall be responsible for paying other expenses it incurs in connection with the offering, including
without limitation, CUSIP, DTC, MSRB, IPREO (electronic book-running/sales order system), and Municipal
Advisory Council (Ohio MAC, Texas MAC, etc.) fees. The Issuer shall be responsible for paying all other costs of
issuance, such as fees of bond counsel, issuer counsel, underwriter’s counsel and disclosure counsel (if any); municipal
advisory and other consultant fees; ratings agency fees and expenses and travel expenses directly related thereto;
auditor and other expert fees; trustee, registrar and paying agent fees; and official statement printing and
mailing/distribution costs.

If Baird’s efforts to undertake underwriting or placement of the securities exceeds the scope initially
estimated, the Issuer agrees to engage in best efforts negotiation with Baird for fair adjustment of Baird’s underwriting
or placement agent fee/spread.

3. Conflicts of Interest and Disclosures Pursuant to MSRB Rules. Baird is registered with the Municipal
Securities Rulemaking Board (“MSRB™) and the SEC. The MSRB website is www.msrb.org. Two investor
brochures, Information for Municipal Securities Investors and Information for Municipal Advisory Clients, describe
the protections that may be provided by the MSRB’s rules. The brochures are available on the MSRB website. The
MSRB website also contains information about how to file a complaint with an appropriate regulatory authority.

Baird makes the following conflict of interest and other disclosures as required by MSRB Rule G-17. You
may receive additional separate disclosure letters pursuant to Rule G-17 from the co-managing underwriters or other
syndicate members for the Bonds if they have their own conflicts of interest to disclose.

e Disclosures Concerning the Underwriter’s or Placement Agent’s Role:

o  MSRB Rule G-17 requires an underwriter or placement agent to deal fairly at all times with both issuers
and investors.

o Anunderwriter’s primary role is to purchase the Securities with a view to distribution in an arm’s-length
commercial transaction with the Issuer. A placement agent’s primary role is to place or facilitate or
arrange for the placement of the Securities by the Issuer and for the benefit of the Obligor with one or
more purchasers in an arm’s length commercial transaction. An underwriter or placement agent has
financial and other interests that differ from those of the Issuer and Obligor.

o  Unlike a municipal advisor, an underwriter or placement agent does not have a fiduciary duty to the
Issuer or Obligor under the federal securities laws and is, therefore, not required by federal law to act in
the best interests of the Issuer without regard to its own financial or other interests.
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o  The Issuer and/or Obligor may choose to engage the services of a municipal advisor with a fiduciary
obligation to represent the Issuer’s and/or Obligor’s interest in this transaction,

o  An underwriter has a duty to purchase the Securities from the Issuer at a fair and reasonable price, and,
if all of the conditions to its obligations for the placement of the Securities have been satisfied, a
placement agent has a duty to facilitate or arrange for the placement of the Securities at a fair and
reasonable price to the Issuer and Obligor, but in each case an underwriter or placement agent must
balance that duty with its duty to sell or arrange for the sale of the Securities to investors at prices that
are fair and reasonable.

o A placement agent is not required to purchase the Securities or to find one or more buyers of the
Securities, but rather to use its reasonable best efforts to facilitate or arrange for the sale of the Securities
to one or more purchasers, each of which is a “qualified institutional buyer” or an “accredited investor,”
as defined in the Securities Act of 1933,

o  An underwriter or placement agent will review the official statement, private placement memorandum
or other offering documents for the Securities in accordance with, and as a part of, its responsibilities to
investors under the federal securities laws, as applied to the facts and circumstances of this transaction.

e Disclosures Concerning the Underwriter’s or Placement Agent’s Compensation:

The underwriter or placement agent will be compensated by an underwriting fee or discount or a placement
fee that will be set forth in the Agreement to be negotiated and entered into in connection with the issuance of the
Securities. Payment or receipt of the underwriting fee or discount or placement fee will be contingent on the closing
of the transaction and the amount of the fee or discount may be based, in whole or in part, on a percentage of the
principal amount of the Securities. While this form of compensation is customary in the municipal securities market,
it presents a conflict of interest since the underwriter or placement agent may have an incentive to recommend to the
Issuer or Obligor a transaction that is unnecessary or to recommend that the size of the transaction be larger than is
necessary.

e  Baird-Specific Conflicts of Interest Disclosures:

Baird is a full-service securities firm and as such Baird and its affiliates may from time to time provide
advisory, brokerage, consulting and other services and products to municipalities, other institutions, and individuals
including the Issuer, the Obligor, certain Issuer and Obligor officials or employees, and potential purchasers of the
Securities for which Baird may receive customary compensation; however, such services are not related to the
proposed offering or placement. Baird may also be engaged from time to time by the Issuer and/or the Obligor to
manage investments for the Issuer and/or the Obligor (including the proceeds from the proposed offering or placement)
through a separate contract that sets forth the fees to be paid to Baird. Baird may compensate its associates for any
referrals they have made that resulted in the Issuer’s and/or the Obligor’s selection of Baird to serve as underwriter or
placement agent on the proposed offering or placement of the Securities. Baird manages various mutual funds, and
from time to time those funds may own bonds and other securities issued by the Issuer or for which the Obligor is an
obligated party (including the Securities). Additionally, clients of Baird may from time to time purchase, hold and sell
bonds and other securities issued by the Issuer or for which the Obligor is an obligated party (including the Securities).

In the ordinary course of fixed income trading business, Baird may purchase, sell, or hold a broad array of
investments and may actively trade securities and other financial instruments, including the Securities and other
municipal bonds, for its own account and for the accounts of customers, with respect to which Baird may receive a
mark-up or mark-down, commission or other remuneration. Such investment and trading activities may involve or
relate to the offering or other assets, securities and/or instruments of the Issuer and/or persons and entities with
relationships with the Issuer and/or the Obligor. Spouses and other family members of Baird associates may be
employed by the Issuer and/or the Obligor.
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e Disclosures of Material Financial Characteristics and Material Financial Risks.

o Accompanying this letter is a disclosure document describing the material financial characteristics
and material financial risks of the Securities as required by MSRB Rule G-17.

4. Term and Termination. The term of this engagement shall extend from the date of this letter to the
closing of the offering or placement. Notwithstanding the foregoing, either party may terminate Baird’s engagement
at any time without liability of penalty upon at least 30 days’ prior written notice to the other party.

5. Indemnification; Limitation of Liability. The Issuer Obligor agrees that neither Baird nor its employees,
officers, agents or affiliates shall have any liability to the Issuer or Obligor for the services provided hereunder except
to the extent it is judicially determined that Baird engaged in gross negligence or willful misconduct. In addition, to
the extent permitted by applicable law, the Issuer Obligor shall indemnify, defend and hold Baird and its employees,
officers, agents and affiliates harmless from and against any losses, claims, damages and liabilities that arise from or
otherwise relate to this letter, actions taken or omitted in connection herewith, the offering or placement materials, or
the transactions and other matters contemplated hereby, except to the extent such losses, claims, damages or liabilities
are judicially determined to be the result of Baird’s gross negligence or willful misconduct. Any Agreement executed
in connection with the offering or placement of the Securities will contain indemnification provisions for the benefit
of Baird, on terms consistent with industry standards.

6. Miscellaneous. This letter shall be governed and construed in accordance with the laws of the State of
Indiana. This letter may not be amended or modified except by means of a written instrument executed by both parties
hereto. This letter may not be assigned by either party without the prior written consent of the other party. The Issuer
acknowledges that Baird may, at its option and expense and after announcement of the offering/placement, place
announcements and advertisements or otherwise publicize a description of the offering/placement and Baird’s role in
it on Baird’s website and/or other marketing material and in such financial and other newspapers and journals as it
may choose, stating that Baird has acted as underwriter or placement agent for the offering/placement. The Issuer also
agrees that Baird may use the Issuer’s name and logo or official seal for these purposes.

In addition, the Issuer and Obligor agrees that all opinions of counsel written in connection with the offering
or placement of the Securities, including but not limited to those opinions from bond counsel and issuer counsel, will
include Baird as an addressee or alternatively will be accompanied by letters from such counsel entitling Baird to rely
on such opinions.

If there is any aspect of this letter that requires further clarification, please do not hesitate to contact us. In
addition, please consult your own financial and/or municipal, legal, accounting, tax and other advisors as you deem
appropriate. We understand that you have the authority to bind the Issuer Obligor by contract with us, and that you
are not a party to any conflict of interest relating to the proposed offering/placement. If our understanding is not
correct, please let us know.

Please evidence your receipt and agreement to the foregoing by signing and returning this letter.

Again, we thank you for the opportunity to assist you with your proposed issuance and the confidence you have
placed in us.
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Very truly yours,

ROBERT W. BAIRD & CO. INCORPORATED

o L O es

Fd
Mana(gl/ng Director

Accepted this __ day of .20

TOWN OF DANVILLE, INDIANA

By:

Title:




Disclosures of Material Financial Characteristics
and Financial Risks of Proposed Offering of Fixed Rate Bonds

Robert W. Baird & Co. Incorporated (“Baird”) has been engaged as underwriter or placement agent
for the proposed offering by you (or the “Issuer”) of fixed rate bonds, notes, certificates of
participation or other debt securities (“Fixed Rate Bonds™), to be sold on a negotiated basis. The
following is a general description of the financial characteristics and security structures of Fixed Rate
Bonds, as well as a general description of certain financial risks that you should consider before
deciding whether to issue Fixed Rate Bonds.

This document is being provided to an official of the Issuer who has the authority to bind the Issuer
by contract with Baird, who does not have a conflict of interest with respect to the offering.

If the Fixed Rate Bonds proposed to be issued are “conduit revenue bonds,” you will be a party to
the bond purchase agreement and certain other legal documents to be entered into in connection with
the issuance, but the material financial risks described below will be borne by the borrower or obligor,
as set forth in those legal documents.

Financial Characteristics

Maturity and Interest. Fixed Rate Bonds are interest-bearing debt securities issued by state and local
governments, political subdivisions and agencies or authorities, such as the Issuer. Maturity dates for
Fixed Rate Bonds will be fixed at the time of issuance and may include serial maturities (specified
principal amounts are payable on the same date in each year until final maturity) or one or more term
maturities (specified principal amounts are payable on each term maturity date) or a combination of
serial and term maturities. Maturity dates, including the final maturity date, are subject to negotiation
and will be reflected in the official statement. At each maturity, the scheduled principal or par amount
of the Fixed Rate Bonds will have to be repaid.

Fixed Rate Bonds will pay fixed rates of interest typically semi-annually on scheduled payment dates,
although some Fixed Rate Bonds may accrue interest to be paid at maturity. Such bonds are often
referred to as capital appreciation or zero-coupon bonds. The interest rates to be paid on Fixed Rate
Bonds may differ for each series or maturity date. The specific interest rates will be determined based
on market conditions and investor demand and reflected in the official statement for the Fixed Rate
Bonds. Fixed Rate Bonds with longer maturity dates will generally have interest rates that are greater
than securities with shorter maturity dates.

Redemption. Fixed Rate Bonds may be subject to optional redemption, which allows the Issuer, at its
option, to redeem some or all of the Fixed Rate Bonds on a date prior to scheduled maturity, such as
in connection with the issuance of refunding bonds to take advantage of lower interest rates. Fixed
Rate Bonds may be subject to optional redemption only after the passage of a specified period of time
from the date of issuance, and upon payment of the redemption price set forth in the official statement
for the Fixed Rate Bonds, which typically is equal to the par amount of the Fixed Rate Bonds being
redeemed (plus accrued interest) but may include a redemption premium. The Issuer will be required
to send out a notice of optional redemption to the holders of Fixed Rate Bonds, usually a certain
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period of time prior to the redemption date. Fixed Rate Bonds with term maturity dates also may be
subject to mandatory sinking fund redemption, which requires the Issuer to redeem specified principal
amounts of the Fixed Rate Bonds annually in advance of the term maturity date. The mandatory
sinking fund redemption price is 100% of the principal amount of the Fixed Rate Bonds to be
redeemed. Fixed Rate Bonds may also be subject to extraordinary or mandatory redemption upon the
occurrence of certain events, authorizing or requiring you to redeem the Fixed Income Bonds at their
par amount (plus accrued interest).

Credit Enhancements. Fixed Rate Bonds may feature credit enhancements, such as an insurance policy
provided by a municipal bond insurance company that guarantees the payment of principal of and
interest on the bonds when due in the event of default. Other credit enhancements could include a
letter of credit provided by a financial institution, or financial support from a state agency.

Tax Status. 1f Fixed Rate Bonds are intended to be tax-exempt, counsel will provide an opinion that
interest on the Fixed Rate Bonds will be excluded from gross income for federal income tax purposes.
Certain Fixed Rate Bonds may also be exempt from state personal income tax.

Some Fixed Rate Bonds (or a portion of those being issued) may be taxable, meaning that interest on
the Fixed Rate Bonds will be included in gross income for federal income tax purposes.

Security
Payment of principal of and interest on a municipal security, including Fixed Rate Bonds, may be

backed by various types of pledges and forms of security, some of which are described below. The
security for Fixed Rate Bonds will vary, depending on whether they are general obligation bonds,
revenue bonds, conduit bonds or other types.

General Obligation Bonds
“General obligation bonds” are debt securities to which your full faith and credit is pledged to pay

principal and intetest. If you have taxing power, generally you will pledge to use your ad valorem
(property) taxing power to pay principal and interest. Ad valorem taxes necessary to pay debt service
on general obligation bonds may not be subject to state constitutional property tax millage limits (an
unlimited tax general obligation bond). The term “limited” tax is used when such limits exist. General
obligation bonds constitute a debt and, depending on applicable state law, may require that you obtain
approval by voters prior to issuance. In the event of default in required payments of interest or
principal, the holders of general obligation bonds have certain rights under state law to compel you to
impose a tax levy.

Revenue Bonds

“Revenue bonds” are debt securities that ate payable only from a specific source or sources of
revenues that are generated from a particular enterprise or service you offer, such as water, electricity,
sewer, health care, housing, transportation, toll roads and bridges, parking, parks and recreation fees,
and stadiums and entertainment facilities. Revenue bonds are not a pledge of your full faith and credit
and you are obligated to pay principal and interest on your revenue bonds only from the revenuc
source(s) specifically pledged to the bonds. Revenue bonds do not permit the bondholders to compel
you to impose a tax levy for payment of debt service. Pledged revenues may be derived from operation
of the financed project or system, grants, license or user fees, or excise or other specified taxes.
Generally, subject to state law or local charter requirements, you are not required to obtain voter
approval ptior to issuance of revenue bonds. If the specified source(s) of revenue become inadequate,
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a default in payment of principal or interest may occur. Various types of pledges of revenue may be
used to secure interest and principal payments on revenue bonds. The nature of these pledges may
differ widely based on state law, the type of issuer, the type of revenue stream and other factors. Some
revenue bonds may be backed by your full faith and credit or moral obligation. A moral obligation is
a non-binding covenant by you to make a budget recommendation to your legislative body to
appropriate moneys needed to make up any revenue shortfall in order to meet debt service obligations
on the revenue bonds, but the legislative body is not legally obligated to make such appropriation.

Certain revenue bonds may be structured as certificates of participation, which are instruments
evidencing a pro rata share in a specified pledged revenue stream, usually lease payments that are
typically subject to annual appropriation. With certificates of participation, the lessor or party receiving
payments assigns those payments to a trustee that distributes them to the certificate holders.
Certificates of participation do not constitute general obligation indebtedness of the issuer or
municipality and are not backed by a municipality’s full faith and credit or taxing power. Certificates
of participation are payable solely from specific revenue sources.

Lax Lncrezsent or Tax Allocation Bonds

“Tax increment” or “tax allocation” bonds are a form of revenue bonds thar are payable from the
incremental increase in taxes realized from any appreciation in property values resultng from capital
improvements benefitting the properties located in a particular location such as a tax incremental
district. They are commonly used to redevelop, add infrastructure or otherwise improve a blighted,
neglected or under-utilized area to encourage development in that area. Tax increment bonds may also
be payable from increased sales taxes generated in a designated district. The proceeds of an issuance
of tax increment or tax allocation bonds are typically applied to pay the costs of infrastructure and
other capital improvements in the designated district. The incremental taxes or other revenues may
not be sufficient to meet debt service obligations on the tax increment or tax allocation bonds. Some
tax increment or tax allocation bonds may also be backed by an issuer’s full faith and credit or moral
obligation.

Conduit Bonds

Conduit revenue bonds may be issued by a governmental issuer acting as conduit for the benefit of a
private sector entity or a 501(c)(3) organization (the “borrower” or “obligor”). Industrial revenue
bonds are a form of conduit revenue bonds. Conduit revenue bonds commonly are issued for not-
for-profit hospitals, health care facilities, educational institutions, single and multi-family housing,
airports, industrial or economic development projects, corporations, and student loan programs,
among other borrowers or obligors. Principal and interest on conduit revenue bonds normally are
paid exclusively from revenues pledged by the borrower or obligor. Unless otherwise specified under

the terms of the bonds, you are not required to make payments of principal or interest if the borrower
or obligor defaults.

Charter School Bonds

Fixed Rate Bonds issued for the benefit of charter schools are a form of conduit revenue bonds. They
are issued by a government entity acting as a conduit for the benefit of a charter school. The charter
school is the borrower or obligor for the bonds. Principal and interest on charter school bonds
normally are paid exclusively from revenues pledged by the charter school. Unless otherwise specified
under the terms of the bonds, you are not required to make payments of principal or interest if the
charter school defaults.

Financial and Other Covenants




Issuers of Fixed Rate Bonds (and/or obligors) may be required to agree to certain financial and other
covenants (such as debt service coverage ratios) that are designed to protect bond holders. Covenants
are a form of additional security. The failure to continue to meet covenants may Lrigger an event of
default or other adverse consequences to you and/or the obligor giving bond holders certain rights
and remedies.

The description above regarding “Security” is only a brief summary of certain possible security
provisions for the Fixed Rate Bonds and is not intended as legal advice. You should consult with your
bond counsel for further information regarding the security for the Bonds.

Financial Risk Considerations

Certain risks may arise in connection with your issuance of Fixed Rate Bonds, including some or all
of the following (generally, the borrower or obligor, rather than you, will bear these risks for conduit
revenue bonds):

Lssuer Defanit Risk

You (or the obligor) may be in default if the funds pledged to secure Fixed Rate Bonds are not
sufficient to pay debt service on the bonds when due. The consequences of a default may be serious
for you (and/or the obligor) and, depending on applicable state law and the terms of the authorizing
documents, the holders of the bonds may be able to exercise a range of available remedies against you
(or the obligor). For example, if Fixed Rate Bonds are secured by a general obligation pledge, you may
be ordered by a court to raise taxes. Other budgetary adjustments also may be necessary to enable you
to provide sufficient funds to pay debt service on the bonds. If the Fixed Rate Bonds are revenue
bonds, you (or the obligor) may be required to take steps to increase the available revenues that are
pledged as security for the bonds. A default may negatively impact your (or the obligot’s) credit ratings
and may effectively limit your (or the obligor’s) ability to publicly offer bonds or other securities at
market interest rate levels. Further, if you (or the obligor) are unable to provide sufficient funds to
remedy the default, subject to applicable state law and the terms of the authorizing documents, you
(or the obligor) may find it necessary to consider available alternatives under state law, including (for
some issuers) state-mandated receivership or bankruptey. A default also may occur if you (or the
obligor) are unable to comply with covenants or other provisions agreed to in connection with the
issuance of the Fixed Rate Bonds.

This description is only a brief summary of issues relating to defaults and is not intended as legal
advice. You should consult with your bond counsel for further information regarding defaults and
remedies.

Redemption Risk

Your (or the obligor’s) ability to redeem Fixed Rate Bonds prior to maturity may be limited, depending
on the terms of any optional redemption provisions. In the event that interest rates decline, you (or
the obligor) may be unable to take advantage of the lower interest rates to reduce debt service. In
addition, if Fixed Rate Bonds are subject to extraordinary or mandatory redemption, you (or the
obligor) may be required to redeem the bonds at times that are disadvantageous.

Refinancing Risk

If your (or the obligot’s) financing plan contemplates refinancing some or all of the Fixed Rate Bonds
at maturity (for example, if there are term maturities or if a shorter final maturity is chosen than might
otherwise be permitted under the applicable federal tax rules), market conditions or changes in law
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may limit or prevent you (or the obligor) from refinancing those bonds when required. Further,
limitations in the federal tax rules on advance refunding of bonds (an advance refunding of bonds
occurs when tax-exempt bonds are refunded more than 90 days pror to the date on which those
bonds may be retired) may restrict your (or the obligor’s) ability to refund the Fixed Rate Bonds to
take advantage of lower interest rates.

Reinvestment Risk

You (or the obligor) may have proceeds of the Fixed Rate Bonds to invest prior to the time that you
(or the obligor) are able to spend those proceeds for the authorized purpose. Depending on market
conditions, you (or the obligor) may not be able to invest those proceeds at or near the rate of interest
that you (or the obligor) are paying on the bonds, which is referred to as “negative arbitrage”.

Tax Compliance Risk (applicable if the Fixed Rate Bonds are tax-exempt bonds)

The issuance of tax-exempt bonds is subject to a number of requirements under the United States
Internal Revenue Code, as enforced by the Internal Revenue Service (IRS), and, if applicable, state tax
laws. You (and the obligor) must take certain steps and make certain representations prior to the
issuance of tax-exempt bonds. You (and the obligor) also must covenant to take certain additional
actions after issuance of the tax-exempt bonds. A breach of the representations or a failure to comply
with certain tax-related covenants may cause the interest on the Fixed Rate Bonds to become taxable
retroactively to the date of issuance of the bonds, which may result in an increase in the interest rate
that you (or the obligor) pay on the bonds or the mandatory redemption of the bonds. The IRS also
may audit you (or the obligor) or the Fixed Rate Bonds or your (ot the obligot’s) other bonds, in some
cases on a random basis and in other cases targeted to specific types of bond issues or tax concerns.
If the Fixed Rate Bonds are declared taxable, or if you (or the obligor) are subject to audit, the market
price of the Fixed Rate Bonds and/or your (or the obligot’s) other bonds may be adversely affected.
Further, your (or the obligor’s) ability to issue other tax-exempt bonds also may be limited.

This description of tax compliance risks is not intended as legal advice and you should consult with
your bond counsel regarding tax implications of issuing Fixed Rate Bonds.

Continuing Disclosure Risk.
In connection with the issuance of Fixed Rate Bonds, you (and/or the obligor) may be subject to

continuing disclosures which require dissemination of annual financial and operating information and
notices of material events. Compliance with these contnuing disclosure requirements is important
and facilitates an orderly secondary market. Failure to comply with continuing disclosure requirements
may affect the liquidity and marketability of the Fixed Rate Bonds, as well as your (and/or the
obligor’s) other outstanding securities. Because instances of matetial non-compliance with previous
continuing disclosure requirements must be disclosed in an official statement, failure to comply with
continuing disclosure requirements may also make it more difficult or expensive for you (or the
obligor) to market and sell future bonds.



TOWN OF DANVILLE DEPARTMENT | FISCAL YEAR20.Z3

EXPENDITURE REQUEST
REQUESTING DEPARTMENT: Wastewater
FUNCTION OR NEED OF REQUESTED PURCHASE: IMPORTANT:
This request is for a reimbursement for pipe that we required the developer to up size for future All requests must
grown north of the developing property be submitted to the
Town Manager
and Clerk-
Treasurer at least
7 days prior to the
FINANCIAL ANALYSIS: next .COUHCII
COST PERITEM] § meeing be
- included on the
# OF ITEMS REQUESTED 0 agenda for Council
TOTAL AMOUNT REQUESTED} $  50,228.00 consideration.
PURPOSE OF REQUEST]| Reimbursement |
REVENUE IMPACTS: Budget Review
IS THIS A REVENUE PRODUCING ITEM? Yes | Recommendation:
Town Manager &
IF YES, AVERAGE EXPECTED ANNUAL CHANGE N/A Clerk-Treasurer
Approve, Disapprove,
COST IMPACTS (ADDITIONAL STAFF, INSURANCE, FEES, CONTRACTS): Further Review
. 5 Comr:gntsp
OTHER CONSIDERATIONS:
IS RENOVATION REQUIRED no
IS ADDITIONAL SPACE NEEDED no
EXPECTED LIFE| |YEARS J
Replacement of OLD y : —
FUND/APPROPRIATION REQUESTED TO EXPENSE FROM: COUNCIL NOTES:
AMOUNT
HOST (709)
RAINY DAY (510)
EDIT (102)
GENERAL ( )
6201-5-500-43130| $ 50,228.00
HAVE YOU EXPENDED ALL OF YOUR DONATION, GRANT AND/OR Yes / No
APPROPRIATIONS FOR THIS FUNDING FIRST:

REQUESTED BY: Tony Kirkpatrick DATE 7/31/2023




Swinney Brothers Excavating, Inc.

11140 N. State Road 67 Phone: 317/831-2081
Mooresville, Indiana 46158 Fax 317/831-4029

January 19, 2022
Pyatt Builders

Re: The Bevy - Plainfield
Attn: Paul Claire

Paul,
The following is the cost difference to install 12" sdr 26 and 35 compared to 8"

Off-site

- Additional material cost to increase 9651f of 8" SAr 26 10 12" SAF 28... ... .vuiiiiniieiiiies ot irs e sienaare s oo e ans s 519,638,00
- Additional material cost to increase 1,096if 8" sdr 35 to 12" sdr 35........... .$16,800.00
- Additional material cost to install (31) 12x6 TWYEs in lieu of 8x6 TWYEs. ...58,525.00

- Additional labor for increase in depth of main.. ; ; : .$4,600.00
- Additional material cost to increase (19) casung spacers from B"x 24 to 12 x 24 ...................................................................... $665.00

Total additional cost $50,228.00

Gib#=="

:Pru-l/tfff i /-1;‘-?'(.’. p‘l &

Mark Egbert



Capital Asset Notification Form

Department: {.A-}%'kf {/0@}“ e

This Nofification is for: Addition Update Transfer Disposal
Acquisition is by: (Attach Copy) @ Donation Lease Transfer
Date of Transaction:

Account No: PO No:
Estimated Life Expectancy: Mileage or Hours:
CIP Number:; Location:

Serial or VIN Number:
TotallPartial Value of Asset: 4 sv,28¢.00
Please attach or forward copy of check(s) fo dociuiment aosis. if ssseis wers
Donated, attach docurnentation of fair market value of asse.t, how o determined,

and date board approved. ;
Description of Asset: Zo6( ¢/ Lipe_and  Gonnectsens

upsize i Mew dpwhprment

(Building description must include square footage, building materials, roof
Type and if equipped with sprinkler systems or boiler)

Brand Make: Model No:
Year: License No:
Gross Vehicle Weight (trucks only): Type of Fuel:
Disposal of Capital Asset:
Method of Disposition: Sale Trade-in Scrapped End-of-Lease Stolen/Wreck

Transferred To:

Amount of Cash Received or Trade-In Value (if applicable)

Supervisor Signature:

If Transferred- Receiving Persons Signature:

Print Name:

Clerk-Treasurer’s Use Only  Received
Enter Capital Asset
insured
Clerk Treasurer’s Initial




TOWN OF DANVILLE DEPARTMENT
EXPENDITURE REQUEST
REQUESTING DEPARTMENT: Wastewater

FISCAL YEAR 20 25

FUNCTION OR NEED OF REQUESTED PURCHASE:

This request is for Topographic Survey and Design & permitting for the East Interceptor

IMPORTANT:
All requests must
be submitted fo the
Town Manager
and Clerk-
Treasurer at least
7 days prior to the

FINANCIAL ANALYSIS: pext Counell
COST PER ITEM| § mealing fo.be
- included on the
# OF ITEMS REQUESTED 0 agenda for Council
TOTAL AMOUNT REQUESTED] $ 12,780.00 consideration.
PURPOSE OF REQUEST]| Survey / Design |
REVENUE IMPACTS: Budget Review
IS THIS A REVENUE PRODUCING ITEM? Yes | Recommendation:
Town Manager &
IF YES, AVERAGE EXPECTED ANNUAL CHANGE N/A Clerk-Treasurer
Approve, Disapprove,
COST IMPACTS (ADDITIONAL STAFF, INSURANCE, FEES, CONTRACTS): Further Review
Comments:
OTHER CONSIDERATIONS:
IS RENOVATION REQUIRED no
IS ADDITIONAL SPACE NEEDED no
EXPECTED LIFE[ |YEARS
Replacement of OLD Y
FUND/APPROPRIATION REQUESTED TO EXPENSE FROM: COUNCIL NOT#S:
AMOUNT
HOST (709)
RAINY DAY (510)
EDIT (102)
GENERAL ( )
2401-5-500-43100] $ 12,780.00
HAVE YOU EXPENDED ALL OF YOUR DONATION, GRANT AND/OR Yes / No
APPROPRIATIONS FOR THIS FUNDING FIRST:
REQUESTED BY: Tony Kirkpatrick DATE 713112023




—~ EANNING

Banning Engineering. INC. » 853 Columbia Road, Suite 101 « Plainfield, IN 46168
Fheone: (317) 707-3700«Fax: (317) 707-3800+E-mail: Banning@BanningEngineering.com

July 18,2023

Project No: 23053
Mr. Tony Kirkpatrick Invoice No: 2307132
Town ot Banvills [invoice Total $12,780.00]

49 North Wayne Street
Danville, IN 46122

Project 23053 haselosdiasisie ]
Erofessional Services through June 30,2023 _ _ _ _ _ _ _ __ ________________.
Phase 0120 Topographic Survey
Fee
Total Fee 15,000.00
Percent Complete 30.00 Total Earned 4,500.00
Previous Fee Billing 0.00
Current Fee Billing 4,500.00
Total Fee 4,500.00
Total this Phase $4.500.00
Phase 0209 Design & Permitting
Fee
Total Fee 92,000.00
Percent Complete 9.00 Total Earned 8,280.00
Previous Fee Billing 0.00
Current Fee Billing 8,280.00
Total Fee 8,280.00
Total this Phase $8,280.00
TOTAL THIS INVOICE $12,780.00
Y3100
Fid ) = 5 ";“—()' A
o L

All invoices are due upon receipt, A late charge of |,5% will be added to any unpaid balances after 30 days.



TOWN OF DANVILLE DEPARTMENT
EXPENDITURE REQUEST
REQUESTING DEPARTMENT: Wastewater

FISCAL YEAR 20 23

FUNCTION OR NEED OF REQUESTED PURCHASE:
This request is for the North Interceptor project, Covering additional design , Land Acquisition,
observation, and Construction Administration

IMPORTANT:
All requests must
be submitted to the
Town Manager

and Clerk-
Treasurer at least
7 days prior to the
FINANCIAL ANALYSIS: next Council
COST PER ITEM| § MEEHg e e
: - included on the
# OF ITEMS REQUESTED 0 agenda for Council
TOTAL AMOUNT REQUESTED| §  22,987.50 consideration.
PURPOSE OF REQUEST| Design / Obsevation / |
REVENUE IMPACTS: Budget Review
S THIS A REVENUE PRODUCING ITEM?| Yes | Recommendation:
Town Manager &
IF YES, AVERAGE EXPECTED ANNUAL CHANGE N/A Clerk-Treasurer

e
COST IMPACTS (ADDITIONAL STAFF, INSURANCE, FEES, CONTRACTS):

OTHER CONSIDERATIONS:
IS RENOVATION REQUIRED no

IS ADDITIONAL SPACE NEEDED no
EXPECTED LIFE|

“]YEARS

Replacement of OLD

FUND/APPROPRIATION REQUESTED TO EXPENSE FROM:
AMOUNT

HOST (709)
RAINY DAY (510)
EDIT (102)

GENERAL ( )
6209-5-500-43100| $

22,987.50

HAVE YOU EXPENDED ALL OF YOUR DONATION, GRANT AND/OR Yes [/ No

APPROPRIATIONS FOR THIS FUNDING FIRST:

Approve, Disapprove,
Further Review
Comments:

J

aiay

COUNCIL NQJES:

k3

REQUESTED BY: Tony Kirkpatrick

DATE

7/31/2023




—~32ANNING
ENGINEERING
Banning Engineering. INC. « 853 Columbia Road, Suite 101 « Plainfield. IN 46168

Phone: (317) 707 3700=Fax: (317) 707-3800+E-mail' Banning®BanningEngineering.com

July 25,2023

Project No: 20125
Mr. Tony Kirkpatrick Invoice No: 2307184
Town.of Danville [Invoice Total $22,987.50]
49 North Wayne Street
Danville, IN 46122 LA~ 50 - 310
Project 20125 North Interceptor Sewer Improvements
io1 vice June 30 2_023 ___________________________
Billing Group 0201 gaditionat Design Y
Labor
Hours Rate Amount
Crew 1 Man 1.00 120.00 120.00
Totals 1.00 120.00
Total Labor 120.00
Total this Billing Group $120.00
Billing Group 0219 | Additional Land Acquistions
Labor
Hours Rate Amount
Engineer 2 7.50 200.00 1,500.00
Totals 7.50 1.500.00
Total Labor 1,500.00
Total this Billing Group $1,500.00
Billing Group 0240 101
Labor
Hours Rate Amount
Observation | 154.50 115.00 17.767.50
Totals 154.50 17,767.50
Total Labor 17,767.50
Total this Billing Group $17,767.50
Billing Group 0400 WCsistruction Administration F
Fee
Total Fece 60,000.00
Percent Complete 26.00 Total Earned 15.600.00
Previous Fee Billing 12,000.00
Current Fee Billing 3.600.00
Total Fee 3.600.00

All invaices are due upon receipt. A late charge of 1.5% will be added to any unpaid balances afier 30 days.



Total this Billing Group $3,600.00

TOTAL THIS INVOICE $22,987.50
Unpaid as of Invoice Date
Number Date Balance
2306185 6/27/2023 10,730.00
Total 10,730.00

Al invoices are due upon receipt. A late charge of 1.5% will be added ta any unpaid balances afier 30 days.



