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TOWN OF

ANVILLE

Town Council Agenda
November 1, 2023 @ 7:00pm

i. Establish Quorum, Call Meeting to Order
ii. Pledge of Allegiance
ili. Approval of Minutes
iV. Public Comment - 3 minutes/person
V. Public Meeting

Rate Study for Utilities Bond — O.W. Krohn & Associates

Letter of Engagement for Financial Advisor — Town Manager

Letters of Engagement for Bond Counsel - Town Manager

Letter of Engagement for Underwriting - Town Manager

Scope of Work Addition #2 — Utilities Director

Duke Energy Easement Request — Utilities Director

Resolution 13-2023: Surplus Property — Fire Department/Town Manager
Ordinance 19-2023: Closure of TIF & Wagering Funds — Clerk/Treasurer
Ordinance 20-2023: 2024 Budget — Clerk/Treasurer

Ordinance 21-2023: Bond Ordinance — ClerkiTreasurer

Ordinance 24-2023: Additional Appropriation (Public Hearing/Adoption) —
Clerk/Treasurer ' ' '
Ordinance 23-2023: Reduction of Speed Zone — Town Manager

. CER: Water Treatment Facility — Water Department

CER: Asphalt Roller — Public Works

XETIOMMUOwWR

ZZT

Vi. Staff and Council Comments
Vii. Claim Docket
Viill. Adjournment

NOTICE: The public meetings of the Danville Town Council conducted within these chambers shall be video recorded. Said recording will be part of the
public records of the Town of Danville and shall be published upon the Town of Danville’s website for public access. All individuals attending public meetings
hereby give, to the Town of Danville, their permission for said publication, which may contain their image or statements.

49 N. Wayne St.  Danville, IN 46122 (317) 745-4180 DANVILLEINDIANA.ORG




TOPIC SUMMARY

Approval of Minutes:
10/18/23: Council Meeting. Will require a Vote.

. Rate Study for Utilities Bond — O.W. Xrohn and Associates will present a rate study to fund the bonds for the Utilities
Expansion and Upgrades as it applies to Wastewater. Requires no further action.

Letter of Engagement: Financial Advisor — Town Manager will present an engagement letter to retain O.W. Krohn and
Associates as Financial Advisor for the Wastewater Utilities Bond. Will require a Vote. Council may elect to instruct
the Town Manager to sign on behalf of the Town.

Letters of Engagement: Bond Counsel — Town Manager will present two letters of engagement for Bond Counsel for
the upcoming Wastewater Utilities Bond. Council will need to determine if they want to engage Bose Law or Taft Law
for the process. Will require a Vote. Council may elect to instruct the Town Manager to sign ou behalf of the Town.
Letter of Engagement: Bond Underwriting — Town Manager will present a letter of engagement to retain Baird
Financial as the underwriters for the upcoming Wastewater Utilities Bond. Will requive a Vote. Council may elect to
ingtruct the Town Mannger fo sign on bebaif of the Town,

Scope of Work: Addition #2 (North Interceptor) — Utilities Director will present a Scope of Work order titled
Addition #2 for the North Interceptor. Will require a Vote. Please allow time for signatures if approved.

Duke Energy Easement Request — Utilities Director will present an agreement between the Town of Danville and Duke
Energy to provide easement through town property (in Ellis Park) to provide power to the new water plant. Will require
a Vote. Please allow time for signatures if approved.

. Resolution 13-2023: Surplus Property — Fire Department will present a resolution to dispose of surplus property in the
form of the 1995 Scotty Smoke House/Safety Trailer. Item has been unused for years and is in a state of disrepair. They
will attempt to use online auction for disposal. Will require a Vote. Please allow time for signatures if approved.

. Ordinance 19-2023: Closure of TIF Fund and Wagering Fund — Clerk/Treasurer will present an ordinance to close
the TIF (Walmart) Fund and the Wagering Fund. Both accounts are inactive, and monies will be moved into the General
Fund. This was introduced on 10/18/23 and is up for adoption tonight. Will require a Vote. Please allow time for
signatures if approved.

Ordinance 20-2023: 2024 Budget — Clerk/Treasurer will present an ordinance outlining the 2024 Budget for the Town
of Danville. This was introduced on 10/18/23 and is up for adoption. Will require a Vote. Please allow time for
signatures if approved.

Ovdinance 21-2023: Bond Ordinance — Clerk/Treasurer along with representatives from Bond Counsel will present the
GO Bond ordinance. This was introduced on 10/18/23 and is up for adoption. Will require a Vote. Please allow time for
signatures if approved.

. Ordinance 24-2023: Bond Appropriation — Clerk/Treasurer along with Bond Counsel will present an ordinance for the
Bond Additional Appropriations. This was introduced on 10/18/23 and is up for a Public Hearing and adoption tonight.
Requires public hearing to be gaveled open — public comments taken — public hearing to be gaveled closed. Will require

a Vote. Please allow time for signatures if approved.




L. Ordinance 23-2023;: Reduction in Speed Zone — Town Manager will present an ordinance to reduce the speed zone on
East Main Street between CR 300 E and CR 400 E to 45mph. Traffic studies have been completed to support request.
This was introduced on 10/18/23 and is up for adoption tonight. Will require a Vote. Please allow time for signatures if
approved. .

M. Capital Expenditure Request: Water Treatment Facility — Water Superintendent will present a request to expend
funds to make payment on the new Water Treatment Facility. Will require a Vote.

N. Capital Expenditure Request: Asphalt Roller — Public Works Superintendent will present a reéuest to expend funds to

purchase a new asphalt roller. Will require a Vote.

Staff and Council Comments
Claim Docket

Motion to Adjourn

-Bold Agenda Item

-Italicized items are for action needed
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CPAS AND CONSULTANTS

ACCOUNTANT’SPECIAL PURPOSE COMPILATION REPORT

Ms. Carrie Lofton, Clerk-Treasurer November 1, 2023
and Members of the Town Council

Danville Municipal Wastewater Utility

49 N Wayne Street

Danville, IN 46122

We have, at your request, compiled this special purpose rate study report. The purpose of this report is to
estimate the impacts on wastewater user rates and operating balances for the issuance of bonds for the
proposed wastewater projects. This report is intended to provide management with information regarding
an adjustment to user rates and should not be used for any other purpose.

The pro forma financial information was compiled for the purpose of showing the estimated financial
effects on the Danville Municipal Wastewater Utility’s revenue requirements for an adjustment in rates
and charges for service that may be reasonably fixed, known or measured. We have not audited or
reviewed the accompanying pro forma information and, accordingly, do not express an opinion or provide
an any form of assurance on the special purpose information. This report was compiled by us, with
assumptions provided by management or obtained from other sources. The actual results achieved may
vary from the projected information, and those variations may be material. We have no responsibility to
update this report for events or circumstances occurring after the date of this report.

Management is responsible for the accompanying financial statements which comprise the statements of
selected financial information arising from cash transactions as of June 30, 2023 and December 31, 2022
and 2021, and the related statements of cash receipts and disbursements for the years then ended in
accordance with the cash basis of accounting, and for determining that the cash basis of accounting is an
acceptable financial reporting framework. We have performed a compilation engagement in accordance
with Statements on Standards for Accounting and Review Services promulgated by the Accounting and
Review Services Committee of the AICPA. We did not audit or review the financial statements nor were
we required to perform any procedures to verify the accuracy or completeness of the information provided
by management. Accordingly, we do not express an opinion, a conclusion, nor provide any form of
assurance on these financial statements.

The financial statements are prepared in accordance with the cash basis of accounting, which is a basis of
accounting other than accounting principles generally accepted in the United States of America.

The supplementary information contained on pages 14 and 15 are presented for the purposes of additional
analysis and is not a required part of the basic financial statements. Such information is the responsibility
of management. The supplementary information was subject to our compilation engagement. We have
not audited or reviewed the supplementary information and do not express an opinion, conclusion, nor
provide any assurance on such information.

231 E. Main Street P 317 .867.5888 www.owkcpa.com

Westfield, IN 46074 F 317.867.5898




Accountant’s Special Purpose Compilation Report
Danville Municipal Wastewater Utility

Rate Study Report— November 1, 2023

Page 2

Management has elected to omit substantially all the disclosures ordinarily included in the financial
statements prepared in accordance with the cash basis of accounting. If the omitted disclosures were
included in the financial statements, they might influence the user’s conclusions about the Danville
Wastewater Utility’s selected financial information arising from cash transactions and cash receipts and
disbursements. Accordingly, the financial statements are not designed for those who are not informed on
such matters.

O W Krohn & Assocmtes LLP




TOWN OF DANVILLE
MUNICIPAL WASTEWATER UTILITY

PRO FORMA FINANCIAL INFORMATION




Estimated Uses of Funds:

Construction Costs:

DANVILLE MUNICIPAL WASTEWATER UTILITY

SCHEDULE OF ESTIMATED SOURCES AND USES OF FUNDS

Per Town Management and Engineers

Eastside Interceptor Improvements

200 E and 75 S Extension

Southside Interceptor Improvements

Park Ridge Lift Station Improvements
County Homes Lift Station Improvements

Construction Contingency (5%)
Total Construction Costs

Non-Construction Costs:

Engineering Fees: Design, Construction and Inspection*
Other Non-Construction Costs
Costs of Issuance, Administration and Rounding

Underwriter's Discount
BAN Repayment

Total Non-Construction Costs

Total Estimated Uses of Funds

Estimated Sources of Funds:

Bond Proceeds**

Developer Contributions

Funds on Hand - ARP Funds/Utility Funds

TIF Contributions

Total Estimated Sources of Funds

Full Scope. TIF Contributions Reduced Scope
2,827,588 $ 2,827,588 $ 2,827,588
3,000,000 3,000,000 3,000,000
1,273,330 1,273,330 -

727,957 727,957 -
1,200,000 1,200,000 -
451,444 451,444 291,379
9,480,319 9,480,319 6,118,967
1,354,331 1,354,331 874,138
139,000 139,000 -

165,011 165,211 165,756

134,800 114,600 94,600
6,006,539 6,006,539 6,006,539
7,799,681 7,779,681 7,141,033

$ 17,280,000 $ 17,260,000 $ 13,260,000
% 13,480,000 $ 11,460,000 $ 9,460,000
2,300,000 2,300,000 2,300,000
1,500,000 1,500,000 1,500,000

- 2,000,000 -

$ 17,280,000 $ 17,260,000 $ 13,260,000

*  Assumes 15% of estimated construction costs.
#% Preliminary, subject to change.

See Accountant's Compilation Report
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DANVILLE MUNICIPAL WASTEWATER UTILITY

FULL SCOFPE
SCHEDULE OF AMORTIZATION OF $13.480,000% PROPOSED SEWAGE WORKS
REVENUE BONDS, SERIES 2023
Dated December 21, 2023
Payment Principal Interest Debt Service* Bond Year
Date Balance Rate Principal Interest Total Total
5/1/2024. 267,727.78 267,727.78
11/1/2024 370,700.00 370,700.00 $  638,427.78
5/1/2025 370,700.00 370,700.00
11/1/2025 370,700.00 370,700.00 741,400.00
5/1/2026 370,700.00 370,700.00
11/1/2026 370,700.00 370,700.00 741,400.00
5/1/2027 370,700.00 370,700.00
11/1/2027 13,480,000 550% % 500,000 370,700.00 870,700.00 1,241,400.00
5/1/2028 356,950.00 356,950.00
11/1/2028 12,980,000 5.50% 525,000 356,950.00 881,950.00 1,238,900.00
5/1/2029 342,512.50 342,512.50
11/1/2029 12,455,000 5.50% 555,000 342,512.50 897,512.50 1,240,025.00
5/1/2030 327,250.00 327,250.00
11/1/2030 11,900,000 5.50% 585,000 327,250.00 912,250.00 1,239,500.00
5/1/2031 311,162.50 311,162.50
11/1/2031 11,315,000 5.50% 620,000 311,162.50 931,162.50 1,242,325.00
5/1/2032 294,112.50 294,112.50
11/1/2032 10,695,000 5.50% 650,000 294,112.50 944,112.50 1,238,225.00
5/1/2033 276,237.50 276,237.50
11/1/2033 10,045,000 5.50% 690,000 276,237.50 966,237.50 1,242,475.00
5/1/2034 257,262.50 257,262.50
11/1/2034 9,355,000 5.50% 725,000 257,262.50 982,262.50 1,239,525.00
5/1/2035 , 237,325.00 237,325.00
11/1/2035 8,630,000 5.50% 765,000 237,325.00 1,002,325.00 1,239,650.00
5/1/2036 216,287.50 216,287.50
11/1/2036 7,865,000 5.50% 810,000 216,287.50 1,026,287.50 1,242,575.00
5/1/2037 194,012.50 194,012.50
11/1/2037 7,055,000 5.50% 855,000 194,012.50 1,049,012.50 1,243,025.00
5/1/2038 170,500.00 170,500.00
11/1/2038 6,200,000 5.50% 900,000 170,500.00 1,070,500.00 1,241,000.00
5/1/2039 145,750.00 145,750.00
11/1/2039 5,300,000 5.50% 950,000 145,750.00 1,095,750.00 1,241,500.00
5/1/2040 119,625.00 119,625.00
11/1/2040 4,350,000 5.50% 1,000,000 119,625.00 1,119,625.00 1,239,250.00
5/1/2041 92,125.00 92,125.00
11/1/2041 3,350,000 5.50% 1,055,000 92,125.00 1,147,125.00 1,239,250.00
5/1/2042 63,112.50 63,112.50
11/1/2042 2,295,000 5.50% 1,115,000 63,112.50 1,178,112.50 1,241,225.00
5/1/2043 : 32,450.00 32,450.00
11/1/2043 1,180,000 5.50% 1,180,000 32,450.00 1,212,450.00 1,244.900.00
Totals $ 13,480,000 $ 9,735977.78  $ 23,215,977.78 $ 23,215,977.78

* Preliminary, subject to change.

See Accountant's Compilation Report
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DANVILLE MUNICIPAL WASTEWATER UTILITY
REDUCED SCOPE
SCHEDULE OF AMORTIZATION OF $9,460,000* PROPOSED SEWAGE WORKS
REVENUE BONDS, SERIES 2023

Dated December 21, 2023
Payment Principal Interest Debt Service* Bond Year
Date Balance Rate Principal Interest Total . Total

5/1/2024 $ 187,886.11 $  187,886.11

11/1/2024 260,150.00 260,150.00 $§  448,036.11
5/1/2025 260,150.00 260,150.00

11/1/2025 260,150.00 260,150.00 520,300.00
5/1/2026 260,150.00 260,150.00

11/1/2026 260,150.00 260,150.00 520,300.00
51172027 260,150.00 260,150.00 -

11/1/2027 $ 9,460,000 550% § 350,000 260,150.00 610,150.00 870,300.00
5/1/2028 250,525.00 250,525.00

11/1/2028 9,110,000 5.50% 370,000 250,525.00 620,525.00 871,050.00
5/1/2029 240,350.00 240,350.00

11/1/2029 8,740,000 5.50% 390,000 240,350.00 630,350.00 870,700.00
5/1/2030 229,625.00 229,625.00

11/1/2030 8,350,000 5.50% 410,000 229,625.00 639,625.00 869,250.00
5/1/2031 218,350.00 218,350.00

11/1/2031 7,940,000 5.50% 435,000 218,350.00 653,350.00 871,700.00
5/1/2032 206,387.50 206,387.50

11/1/2032 7,505,000 5.50% 460,000 206,387.50 666,387.50 872,775.00
5/1/2033 : 193,737.50 193,737.50

11/1/2033 7,045,000 5.50% 485,000 - 193,737.50 678,737.50 872,475.00
5/1/2034 180,400.00 180,400.00

11/1/2034 6,560,000 5.50% 510,000 180,400.00 690,400.00 870,800.00
5/1/2035 166,375.00 166,375.00

11/1/2035 6,050,000 5.50% 540,000 166,375.00 706,375.00 872,750.00
5/1/2036 151,525.00 151,525.00

11/1/2036 5,510,000 5.50% 565,000 151,525.00 716,525.00 868,050.00
5/1/2037 135,987.50 135,987.50

11/1/2037 4,945,000 5.50% 600,000 135,987.50 735,987.50 871,975.00
5/1/2038 119,487.50 119,487.50

11/1/2038 4,345,000 5.50% 630,000 119,487.50 749,487.50 868,975.00
5/1/2039 102,162.50 102,162.50

11/1/2039 3,715,000 5.50% 665,000 102,162.50 767,162.50 869,325.00
5/1/2040 83,875.00 83,875.00

11/1/2040 3,050,000 5.50% 705,000 83,875.00 788,875.00 872,750.00
5/1/2041 64,487.50 64,487.50

11/1/2041 2,345,000 5.50% 740,000 64,487.50 804,487.50 868,975.00
5/1/2042 44,137.50 44,137.50

11/1/2042 1,605,000 5.50% 780,000 44,137.50 824,137.50 868,275.00
51172043 22,687.50 22,687.50

11/1/2043 825,000 5.50% 825,000 22,687.50 847,687.50 870,375.00

Totals $ 9,460,000 $ 6,829,136.11 $ 16,289,136.11  § 16,289,136.11

* Preliminary, subject to change.

See Accountant's Compilation Report
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DANVILLE MUNICIPAL WASTEWATER UTILITY

SCHEDULE OF AMORTIZATION OF $2,158,100 OUTSTANDING SEWAGE WORKS
REFUNDING REVENUE BONDS OF 2015

Dated March 26, 2015

Payment Principal Interest Debt Service Bond Year
Date Balance Rate Principal Interest Total Total

11/1/2023 $ 2,158,100 4381% $ 501,000 § 51,90232 § 552,90232 § 552,902.32

5/1/2024 39,853.27 39,853.27

11/1/2024 1,657,100 4.81% 528,500 39,853.27 568,353.27 608,206.54

5/1/2025 27,142.84 27,142.84

11/1/2025 1,128,600 4.31% 550,700 27,142.84 577,842.84 604,985.68

5/1/2026 13,898.50 13,898.50

11/1/2026 577,900 4.81% 571,900 13,898.50 591,798.50 605,697.00
Totals $ 2,158,100 $ 213,691.54 $ 2,371,791.54 $ 2,371,791.54

See Accountant's Compilation Report
-6-




Payment
Date

11/1/2023
5/1/2024
11/1/2024
5/1/2025
11/1/2025
5/1/2026
11/1/2026
5/1/2027
11/1/2027
5/1/2028
11/1/2028
5/1/2029
11/1/2029
5/1/2030
11/1/2030
5/1/2031
11/1/2031
5/1/2032
11/1/2032
5/1/2033
11/1/2033
5/1/2034
11/1/2034
5/1/2035
11/1/2035
5/1/2036
11/1/2036
5/1/2037
11/1/2037
5/1/2038
11/1/2038
5/1/2039
11/1/2039
5/1/2040
11/1/2040
5/1/2041
11/1/2041
5/1/2042
11/1/2042
5/1/2043
11/1/2043

Totals

DANVILLE MUNICIPAL WASTEWATER UTILITY

FULL SCOPE
SCHEDULE OF COMBINED DEBT SERVICE
Outstanding Proposed
2015 2023 Period Bond Year
RefBonds Bonds* Total Total
$ 552,902.32 552,902.32 $ 552,902.32
39,853 267,727.78 307,581.05
568,353 370,700.00 939,053.27 1,246,634.32.
27,143 370,700.00 397,842.84
577,843 370,700.00 948,542.84 1,346,385.68
13,899 370,700.00 384,598.50
591,799 370,700.00 962,498.50 1,347,097.00
370,700.00 370,700.00
870,700.00 870,700.00 1,241,400.00
356,950.00 356,950.00
881,950.00 881,950.00 1,238,900.00
342,512.50 342,512.50
897,512.50 897,512.50 1,240,025.00
327,250.00 327,250.00
912,250.00 912,250.00 1,239,500.00
311,162.50 311,162.50
931,162.50 931,162.50 1,242,325.00
294,112.50 294,112.50
944,112.50 944,112.50 1,238,225.00
276,237.50 276,237.50
966,237.50 966,237.50 1,242,475.00
257,262.50 257,262.50
982,262.50 982,262.50 1,239,525.00
237,325.00 237,325.00
1,002,325.00 1,002,325.00 1,239,650.00
216,287.50 216,287.50
1,026,287.50 1,026,287.50 1,242,575.00
194,012.50 194,012.50
1,049,012.50 1,049,012.50 1,243,025.00
170,500.00 170,500.00
1,070,500.00 1,070,500.00 1,241,000.00
145,750.00 145,750.00
1,095,750.00 1,095,750.00 1,241,500.00
119,625.00 119,625.00
1,119,625.00 1,119,625.00 1,239,250.00
92,125.00 92,125.00
1,147,125.00 1,147,125.00 1,239,250.00
63,112.50 63,112.50
1,178,112.50 1,178,112.50 1,241,225.00
32,450.00 32,450.00
1,212,450.00 1,212,450.00 1,244,900.00

$ 23,215,977.78

$ 25,587,769.32

$ 25,587,769.32

$ 2371,791.54

* Preliminary, subject to change.

See Accountant's Compilation Report
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DANVILLE MUNICIPAL WASTEWATER UTILITY

REDUCED SCOPE
SCHEDULE OF COMBINED DEBT SERVICE
Outstanding Proposed
Payment 2015 2023 Period Bond Year
Date RefBonds Bonds* Total Total
11/1/2023 $  552,902.32 $  552,902.32 $  552,902.32
5/1/2024 39,853 $  187,886.11 227,739.38
11/1/2024 568,353 260,150.00 828,503.27 1,056,242.65
5/1/2025 27,143 260,150.00 287,292.84
11/1/2025 577,843 260,150.00 837,992.84 1,125,285.68
5/1/2026 13,899 260,150.00 274,048.50
11/1/2026 591,799 260,150.00 851,948.50 1,125,997.00
5/1/2027 260,150.00 260,150.00
11/1/2027 610,150.00 610,150.00 870,300.00
5/1/2028 250,525.00 250,525.00
11/1/2028 620,525.00 620,525.00 871,050.00
5/1/2029 240,350.00 240,350.00
11/1/2029 630,350.00 630,350.00 870,700.00
5/1/2030 229,625.00 - 229,625.00
11/1/2030 639,625.00 639,625.00 869,250.00
5/1/2031 218,350.00 218,350.00
11/1/2031 653,350.00 653,350.00 871,700.00
5/1/2032 206,387.50 206,387.50
11/1/2032 666,387.50 666,387.50 872,775.00
5/1/2033 193,737.50 193,737.50
11/1/2033 678,737.50 678,737.50 872,475.00
5/1/2034 180,400.00 180,400.00 '
11/1/2034 690,400.00 690,400.00 870,800.00
5/1/2035 166,375.00 166,375.00
11/1/2035 706,375.00 706,375.00 872,750.00
51172036 151,525.00 151,525.00
11/1/2036 716,525.00 716,525.00 868,050.00
5/1/2037 135,987.50 135,987.50
11/1/2037 735,987.50 735,987.50 871,975.00
5/1/2038 119,487.50 119,487.50
11/1/2038 749,487.50 749,487.50 868,975.00
5/1/2039 102,162.50 102,162.50
11/1/2039 767,162.50 767,162.50 869,325.00
.5/1/2040 83,875.00 83,875.00
11/1/2040 788,875.00 788,875.00 872,750.00
5/1/2041 64,487.50 64,487.50
11/1/2041 804,487.50 804,487.50 868,975.00
5/1/2042 44,137.50 44,137.50
11/1/2042 824,137.50 824,137.50 868,275.00
5/1/2043 22,687.50 22,687.50
11/1/2043 847,687.50 847,687.50 870,375.00
Totals $ 2,371,791.54 $ 16,289,136.11 $ 18,660,927.65 $ 18,660,927.65

* Preliminary, subject to change.

See Accountant's Compilation Report
-8-




DANVILLE MUNICIPAL WASTEWATER UTILITY

SCHEDULE OF PRO FORMA OPERATING DISBURSEMENTS
BASED ON THE TEST YEAR ENDED JUNE 30, 2023

Test Year Adjustments Pro Forma
Pro Forma Operating Disbursements:
Salaries and Wages $ 560,442  $ 28,022 (1) $ 588,464
Employee Benefits 199,229 9,961 (1) 209,190
Purchased Power 277,995 8,340 (2) 286,335
Materials, Supplies and Repairs 122,073 '14,017 3) 136,090
Chemicals 62,967 1,889 (2) 64,856
Sludge Removal 73,195 2,196 (2) 75,391
Contractual Services 234,101 (105,101) (4) 129,000
Professional Services 115,402 (20,402) (4) 95,000
Transportation 11,803 354 (2) 12,157
Insurance 54,086 1,623 (2) 55,709
Miscellaneous 16,813 (2,413) (3) - 14,400
Total Pro Forma Disbursements $ 1,728,106 3§ (61,514) $ 1,666,592

(1) Includes a 5.0% cost—of—iiving adjustment.

(2) Includes a 3.0% inflationary adjustment.

(3) Equals prior 3-year historical average.

(4) Adjusted for removal of one-time major expenses reiated to proposed projecis, periodic
maintenance and periodic services. After removal of one-time and periodic disbursements, a

$20,000 allowance for said services has been provided for each contractual and professional
services.

See Accountant's Compilation Report
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DANVILLE MUNICIPAL WASTEWATER UTILITY

SCHEDULE OF PRO FORMA REVENUE REQUIREMENTS
BASED ON THE TEST YEAR ENDED JUNE 30, 2023

Proposed
Current Full Scope TIF Confributions  Reduced Scope

Revenue Requirements:

Cash Operation and Maintenance Expenses (1) $ 1,666,592 $ 1,666,592 $ 1,666,592 $ 1,666,592

Current Debt Service (2) 608,207 608,207 608,207 603,207
Proposed Debt Service (3) - 738,890 635,000 517,790
Improvements/Capital Allowance (4) 551,629 532,040 532,040 532,040
Test Year Payment in Lieu of Taxes (5) 124,396 124,896 124,896 124,896
Total Revenues Requirements 2,951,324 3,670,625 3,566,735 3,449,525

Revenues Available:

Test Year Operating Revenues 2,758,132 2,758,132 2,758,132 2,758,132
Test Year Contracted Services 80,040 80,040 80,040 80,040
Test Year Penalties 33,334 33,334 33,334 33,334
Test Year Miscellaneous (Recurring Revenues) =~ 19,863 19,863 19,863 19,863
Test Year Interest Income 59,955 59,955 59,955 59,955
Total Revenues Available 2,951,324 2,951,324 2,951,324 2,951,324
Revenue Shortfall/(Surplus) $ - 3 719,301 3§ 615,411 $ 498,201
Estimated Required Across-the-Board Increase ' 0.0% 25.3% 21.7% 17.6%
4,000 Gallon Bill - Phase I 3 5205 $ 6037 % 5856 % 57.24
4,000 Gallon Bill - Full Rates 3 5205 § 6522 % 6334 % 61.22
Estimated Debt Service Coverage* 211.2% 148.8% 152.8% 158.3%
# Excluding PILOT .

(1) See page 9 for adjustments to Test Year disbursements.

(2) Assumes the maximum annual debt service for the outstanding 2015 Refunding Bonds as shown on page 6.

(3) Assumes the difference between the combined maximum annual debt service on pages 7 and 8 and the maximum annual debt
service on the outstanding 2015 Refunding Bonds.

(4) Annual allowance for capital outlays or improvement fund transfers based on a 2.5% depreciation rate on current utility plant in
service or as current rates provide.

(5) Assumes current PILOT payments.

See Accountant's Compilation Report
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TOWN OF DANVILLE
MUNICIPAL WASTEWATER UTILITY

HISTORICAL FINANCIAL STATEMENTS




DANVILLE MUNICIPAL WASTEWATER UTILITY

COMPARATIVE STATEMENTS OF SELECTED FINANCIAL INFORMATION
ARISING FROM CASH TRANSACTIONS

AS OF
6/30/2023 12/31/2022 12/31/2021

Utility Plant in Service $ 21,281,586 $ 21,050,240 $ 20,788,559
Cash and Investments:

Operating Fund $ 2467358 $ 1,863,183 $ 577,921

Plant Replacement Fund 769,921 485,821 335,987

Bond and Interest Fund 250,500 116,669 662,990

Debt Service Reserve Fund 542,199 542,199 542,199

Escrow Fund 364 364 364

Construction Fund - 5,496 5,467 5,448

WWTP 2020 BAN 5,091,581 5,123,006 5,532,368
Total Cash and Investments $ 9,127419 $§ 8,136,709 § 7,657,277
Long-Term Debt:

Refunding Revenue Bonds of 2015 $ 2,158,100 $ 2,158,100 $ 2,636,600

Bond Anticipation Notes, Series 2020 6,000,000 6,000,000 6,000,000
Total Long-Term Debt § 8,158,100 3 8,158,100 $ 8,636,600

See Accountant's Compilation Report
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DANVILLE MUNICIPAL WASTEWATER UTILITY

COMPARATIVE STATEMENTS OF CASH RECEIPTS AND DISBURSEMENTS
FOR THE TWELVE MONTHS ENDED '

6/30/2023 12/31/2022 12/31/2021
Operating Receipts:
Metered Sales . $ 2,758,132 $ 2,621,407 $§ 2,393,899
Contracted Services 80,040 83,939 90,635
Pentalties 33,334 33,073 26,262
Miscellaneous 19,863 19,863 41,736
Total Operating Receipts 2,891,369 2,758,282 2,552,532
Operating Disbursements:
Salaries and Wages 560,442 520,274 484,440
Employee Benefits 199,229 179,197 176,582
Purchased Power 271,995 280,167 250,330
Materials, Supplies and Repairs 122,073 139,216 146,968
Chemicals 62,967 53,164 42,352
Sludge Removal 73,195 65,772 57,483
Contractual Services 234,101 80,156 109,900
Professional Services 115,402 280,045 44,889
Transportation » 11,803 11,286 2,550
Insurance 54,086 54,189 80,955
Miscellaneous 16,813 14,816 11,582
Total Operating Disbursements 1,728,106 1,678,282 1,408,031
Net Operating Receipts 1,163,263 1,080,000 1,144,501
Non-Operating Receipts:
Interest Income 59,955 20,193 17,748
Tap Fees 505,000 442,994 135,000
Sprinkler Application Fees 33,425 2,800 2,625
Reimbursements 146,712 21,343 -
Miscellaneous 24,751 - -
Total Non-Operating Receipts 769,843 487,330 155,373
Non-Operating Disbursements:
Revenue Bonds of 2015 Interest 115,313 126,821 148,749
Bond Anticipation Notes, Series 2020 Interest 96,000 96,000 84,427
Revenue Bonds of 2015 Principal 478,500 478,500 455,900
Payment in Lieu of Taxes 62,448 124,896 124,896
Capital Additions ’ 231,346 261,681 561,392
Total Non-Operating Disbursements 983,607 1,087,898 1,375,364
Increase (Decrease) in Cash and Investments 949,499 479,432 (75,490)
Beginning Cash and Investments 8,177,920 7,657,277 7,132,767
Ending Cash and Investments $ 9127419 § 8,136,709 $ 7,657,277

See Accountant's Compilation Report
-13-



TOWN OF DANVILLE
MUNICIPAL WASTEWATER UTILITY

SUPPLEMENTARY INFORMATION




DANVILLE MUNICIPAL WASTEWATER UTILITY

COMPARISON OF ACCOUNT BALANCES WITH MINIMUM RESERVES REQUIRED

Balance Minimum Available
as of Reserves Balance/
6/30/2023 Required (1) (Shortfall)
Operating Fund $ 2,467,358 $ 288,018 (2) § 2,179,340
Plant Replacement Fund 769,921 532,040 (3) 237,881
Bond and Interest Fund 250,500 351,301 (4) (100,801)
Debt Service Reserve Fund 542,199 542,199 (5) -
Escrow Fund 364 - (6) 364
Construction Fund 5,496 - (6) 5,496
WWTP 2020 BANs 5,091,581 5,091,581 (7) -
Total Cash and Investments $ 9,127,419 $ 6,805,139 $ 2,322,280

(1) Pursuant to Bond Ordinance No. 25-2020.
(2) Equal to two months of operation and maintenance expenses.

(3) Reserved for improvements and periodic maintenance. No reserved required; however, it is
recommended an amount equal to one year's worth capital improvement allowance is maintained.

(4) Monthly transfers should be made in the amount of 1/6th the next interest payment and 1/12th the
next principal payment.

(5) Equal to 10% of principal outstanding at closing of 2015 refunding.
(6) No restrictions, available for transfer.

(7) Reserved for projects identified in offering documents and Bond Ordinance.

See Accountant's Compilation Report
-14 -




July-22
August
September
~ October
November
December
January-23
February
March
April
May

June

Total
Percent

July-22
August
September
October
November
December
January-23
_ February
March
April
May
June

Total
Percent

July-22
August
September
Cetober
November
December
January-23
February
March
April
May

June

Average

SCHEDULE OF DOLLARS, GALLONS AND CUSTOMERS BILLED BY USER CLASS
FOR THE TWELVE MONTHS ENDED JUNE 30, 2023

DANVILLE MUNICIPAL WASTEWATER UTILITY

Dollars Billed
Residential Commercial ~ Comm. Exempt Govemment Public Authority  Educational Unmetered Total
$ 140,733  § 34,099 § 19,849 % 11,356 § 1,029 § 2,726 % 6,784 $ 216,576,
164,282 40,967 25,230 14,381 1,528 3,801 6,784 256,973
148,104 36,600 21,006 12,547 1,166 13,229 6,840 239,492,
150,148 38,736 21,239 13,249 1,420 6,973 6,896 238,661
152,352 37,827 17,998 14,133 1,285 7,263 6,784 237,642
155,940 33,453 16,132 13,047 1,325 5,316 723 225,936
150,256 31,161 14,262 12,739 1,260 5,712 795 216,245
159,287 34,997 15,703 15,995 1,276 5,705 795 233,758
148,686 32,961 17,189 12,093 1,156 5,859 795 218,739
146,745 37,381 16,501 8,308 1,162 5,529 795 216,421
155,120 38,037 20,333 8,722 1,205 5,585 795 229,797
174,766 42,862 23,413 9,117 1,210 5,888 918 258,174
$ 1,846419 § 439,081 § 228855 § 145,687 $ 15,022 8 73,646 3 39,704 § 2,788,414
66.21% 15.75% 8.21% 5.22% 0.54% 2.64% 1.42% 98.57%
Gallons Billed
Residential Commercial  Comm. Exempt  Government  Public Authority  Educational Unmetered Total
12,133,418 4,013,684 3,158,900 1,175,600 54,500 210,200 - 20,746,302
13,620,770 4,570,717 3,711,300 1,483,200 119,100 341,100 - 23,846,187
11,004,118 3,868,067 3,022,200 1,184,100 60,100 1,736,100 - 20,874,685
11,372,540 4,225,552 3,060,200 1,298,700 101,500 715,600 - 20,774,092
11,697,019 4,062,976 2,531,500 1,386,800 79,500 762,300 - 20,520,595
11,700,900 3,368,100 2,227,100 1,248,900 86,000 445,200 - 19,076,200
10,847,700 2,989,833 1,922,100 1,198,500 75,500 519,600 - 17,553,233
12,330,000 3,624,500 2,157,200 1,729,600 78,100 508,700 - 20,428,100
10,488,300 3,283,400 2,399,600 1,093,100 58,400 533,800 - 17,856,600
10,194,200 3,956,300 2,282,800 475,700 59,400 480,000 - 17,448,400
11,510,900 4,111,400 2,908,000 523,600 66,400 489,100 - 19,609,400
14,697,900 4,907,600 3,410,400 588,000 67,400 538,500 24,209,800
141,597,765 46,982,129 32,791,300 13,385,800 905,900 7,280,700 - 242,943,594
58.28% 19.34% 13.50% 5.51% 0.37% 3.00% 0.00% 100.00%
Customer Count
Residential Commercial  Comm. Exempt  Government  Public Authority  Educational Unmetered Total
2,878 216 8 26 10 7 122 3,267
2,887 216 8 26 10 7 124 3,278
2,882 215 8 26 10 7 126 3,274
2,875 214 S 26 12 7 127 3,267
2,883 215 8 29 10 7 127 3,279
3,003 213 8 25 10 7 19 3,285
2,997 212 8 25 10 7 13 3,272
2,994 212 8 25 10 7 13 3,269
3,018 213 8 25 10 7 13 3,294
3,015 219 9 25 10 7 15 3,300
3,025 213 9 27 10 7 14 3,305
3,029 211 9 27 10 8 15 3,309
2,957 214 8 26 10 7 61 3,283

See Accountant's Compilation Report
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ASSOCIATES

CPAS AND CONSULTANTS

R
November 1, 2023

Mr. Mark Morgan, Town Manager
and Members of the Town Council

Town of Danville

147 West Main Street

Danville, IN 46122

Dear Mr. Morgan:

We are pleased to confirm our understanding of the services we are to provide for the Town of
Danville in connection with the proposed issnance of Town of Danville Sewage Works Revenue
Bonds 0f 2023 (the “Bonds”). ’

In our role as Municipal Advisors for this engagement, we will provide some, or all, of the
following services to determine suitability of the bond offering for the Town of Danville (the
“Town”):

a. Evaluate options or alternatives with respect to the new Bonds.

b. Review financial and other information regarding the Town, the proposed Bonds and
any source of repayment of or security for the Bonds.

c. Assist Town in establishing the structure, timing, terms and other similar matter
concerning the Bonds.

d. Consult and meet with representatives of the Town and its agents or consultants with
respect to the Bonds.

e. Advise the Town on the manner of the sale of the Bonds.

f.  Assist in the gathering of information with respect to financial, statistical and factual
information relating to the Town in connection with the preparation of the offering
documents and the coordination of the bond sale.

g. Ifthe Bonds are to be sold on a negotiated basis, assist in the preparation and/or review
the preliminary and final official statement.

h. Make arrangements for printing, advertising and other vendor services necessary or
appropriate in connection with the Bonds.

i. Advise Town with regard to any continuing disclosure undertaking required to be
entered into in connection with the Bonds, including advising on the selection of a
dissemination agent. _

j. Advise Town with respect to recommendations made by the underwriters and other
interaction between the Town and the underwriters.

k. Respond to questions from bidders, underwriters or potential investors.




. Work with bond counsel and other transaction participants to prepare and/or review
necessary authorizing documentation of the Town and other documents necessary to
finalize and close the Bonds.

m. Prepare a closing memorandum or transaction summary, together with general
guidance for the Town with respect to post-closing requirements relating to the use and
investment of bond proceeds and the payment of debt service.

n. Provide such otherusual and customary financial advisory services as may be requested
by the Town.

0. Advise the Town on the need for credit enhancements and, if applicable, coordinate

that rating process.

Assist in the preparation and/or review the offering documents.

q. In a competitive sale, assist Town in collecting and analyzing bids and with the
selection of a winning bidder.

=

Municipal Advisor’s Regulatory Duties

MSRB Rule G-42 requires that the Municipal Advisor make a reasonable inquiry as to the facts
that are relevant to the Town’s determination as to whether to proceed with a course of action or
that form the basis for any advice provided to the Town. The rule also requires that the Municipal
Advisor undertake a reasonable investigation to determine that it is not basing any
recommendation on materially inaccurate or incomplete information. The Municipal Advisor is
also required under the rule to use reasonable diligence to know the essential facts about the Town
and the authority of each person acting on the Town’s behalf.

MSRB Rule G-42 also requires that municipal advisors provide to their clients, disclosures relating
to any actual or potential material conflicts of interest, including certain categories of potential
conflicts of interest identified in Rule G-42, if applicable. If no such material conflicts of interest
are known to exist by the municipal advisor, municipal advisors are required to provide a written
statement to that effect. Compensation and other municipal advisor relationships could potentially
be conflicts of interest under the Rule. As general mitigations of the Municipal Advisors conflicts,
we mitigate such conflicts through an adherence to the fiduciary duty to our Clients, which includes
a duty of loyalty to our Clients in performing all municipal advisory activities. This duty of loyalty
obligates us to deal honestly and with the utmost food faith and to act in our Client’s best interests
without regard to our financial or other interests.

Compensation based conflicts: Fees in this agreement are in a not to exceed range. The amount
is usually based upon an analysis of the expected duration and complexity of the scope of services
to be performed. This form of compensation presents a potential conflict of interest because, if
the scope of services requires more work than originally contemplated, the Municipal Advisor may
suffer a loss. Thus, the Municipal Advisor may recommend less time-consuming alternatives, or
fail to do a thorough analysis of alternatives. This conflict of interest is mitigated by the general
mitigations described above.




Other Municipal Advisor Relationships: We serve a wide variety of other clients that may from
time to time have interests that could have a direct or indirect impact on the interest of our Clients.
This conflict of interest is mitigated by the general mitigations described above.

The Town agrees to cooperate, and to cause its agents to cooperate, with the Municipal Advisor in
carrying out these regulatory duties, including providing to the Municipal Advisor accurate and
complete information and reasonable access to relevant documents, other information and
personnel needed to fulfill such duties. In addition, the Town agrees that, to the extent the Town
seeks to have the Municipal Advisor provide advice with regard to any recommendation made by
a third party, the Town will provide to the Municipal Advisor written direction to do so as well as
any information it has received from such third party relating to its recommendation.

MSRB Rule G-42 requires that municipal advisors provide, to their clients, certain disclosures of
legal or disciplinary events material to its client’s evaluation of the municipal advisor or the
integrity of the municipal advisor’s management or advisory personnel.

Accordingly, we have set out below required disclosures and related information in connection
with such disclosures.

I. Material Legal or Disciplinary Event. There are no legal or disciplinary events that are material
to the evaluation of our Firm, or the integrity of the Firm’s management or advisory personnel
disclosed, or that should be disclosed, on any Form MA or Form MA-I filed with the SEC.

II. How to Access Form MA and Form MA-I Filings. The Firm’s most recent Form MA and each
most recent Form MA-I filed with the SEC are available on the SEC’s EDGAR system at
http://www.sec.gov/cgi-bin/browse-edgar?action=getcompany &CIK=0001621113.

III. Most Recent Changes in Legal or Disciplinary Event Disclosures. The Firm has not made
any material or disciplinary event disclosure on Form MA or any Form MA-I filed with the SEC.

As required by MSRB Rule G-42, this Disclosure Statement may be supplemented or amended,
from time to time as needed, to reflect changed circumstances resulting in new conflicts of interest
or changes in the conflict of interest described above, or to provide updated information with
regard to any legal or disciplinary events of the Firm. The Firm will provide Client with any such
suppiement or amendment as it becomes avaiiabie throughout the term of this agreement.

MSRB Rule G-10 requires that municipal advisors notify their clients of the availability of a client
brochure on the MSRB’s website that provides information on the processes for filing a client
complaint. Accordingly, the Firm provides the required information below.

The Firm is registered as a Municipal Advisor with the Securities Exchange Commission (867-
00766) and the Municipal Securities Rulemaking Board (K0378).




The website address for the Municipal Securities Rulemaking Board is www.msrb.org. The
website for the Municipal Securities Rulemaking Board has a link to a brochure that describes (1)
the protections that may be provided by the Municipal Securities Rulemaking Board rules and (it)
describes how to file a complaint with an appropriate regulatory authority.

Our Responsibilities

The objective of our engagement is to apply accounting and financial reporting expertise to assist
you in the presentation of financial projections without undertaking to obtain or provide any
assurance that there are no material modifications that should be made to the projections in order
for them to be in accordance with accounting principles generally accepted in the United States of
America.

We will conduct our compilation engagement in accordance with the Statements on Standards for
Accounting and Review Services (SSARS) promulgated by the Accounting and Review Services
Committee of the AICPA and comply with the AICPA’s Code of Professional Conduct, including
the ethical principles of integrity, objectivity, professional competence and due care.

We are not required to and will not verify the accuracy or completeness of the information you
will provide to us for the engagement or otherwise gather evidence for the purpose of expressing
an opinion or a conclusion. Accordingly, we will not express an opinion or a conclusion nor
provide any assurance on the financial projections.

Our engagement cannot be relied upon to identify or disclose any financial reporting
misstatements, including those caused by fraud or error, or to identify or disclose any wrongdoing
within the entity or noncompliance with laws and regulations. However, we will inform the
appropriate level of management of any material errors and any evidence or information that comes
to our attention during the performance of our procedures that fraud may have occurred. In
addition, we will inform you of any evidence or information that comes to our attention during the
performance of our compilation procedures regarding any wrongdoing within the entity or
noncompliance with laws and regulations that may have occurred, unless they are clearly
inconsequential. We have no responsibility to identify and communicate deficiencies or material
weaknesses in your internal control as part of this engagement.

Your Responsibilities

The engagement to be performed is conducted on the basis that you acknowledge and understand
that our role is to assist you in the presentation of the financial information in accordance with the
accounting principles generally accepted in the United States of America. You have the following
overall responsibilities that are fundamental to our undertaking the engagement in accordance with
SSARS:




1. The selection of accounting principles generally accepted in the United States of
America as the financial reporting framework to be applied in the preparation of the
financial information.

2. The preparation and fair presentation of financial information in accordance with
accounting principles generally accepted in the United States of America and the
inclusion of all informative disclosures that are appropriate for accounting principles
generally accepted in the United States of America, if applicable.

3. To ensure that the organization complies with the laws and regulations applicable to its
activities.

4. The accuracy and completeness of the records, documents, explanations, and other
information, including significant judgments, you provide to us for the engagement.

5. To provide us with:

a. Access to all information of which you are aware is relevant to the preparation
and fair presentation of the financial information, such as records,
documentation, and other matters.

b. Additional information that we may request from you for the purpose of the
compilation engagement.

c. Unrestricted access to persons within the organization of whom we determine
it necessary to make inquiries.

6. Including our compilation report in any document containing financial information that
indicates that we have performed a compilation engagement on such financial
information and, prior to the inclusion of the report, to as our permission to do so.

Our Report

As part of our engagement, we will issue a report that will state that we did not audit or review the
financial projections and that, accordingly, we do not express an opinion, a conclusion, nor provide
any assurance on them. If, for any reason, we are unable to complete the compilation of your
financial projections, we will not issue a report on such financial information as a result of this
engagement,




Other Relevant Information

Buzz Krohn is the engagement partner and is responsible for supervision of the engagement and
signing the report.

We certify that there is no direct or indirect compensation made to any individuals at O.W. Krohn
and Associates LLP as a result of participation in this engagement. Further, we certify that there
are no known conflicts of interest with respect to our participation on this engagement. To ensure
that O.W. Krohn and Associates’ independence is not impaired under the AICPA Code of
Professional Conduct, you agree to inform the engagement partner before entering into any
substantive employment discussions with any of our personnel. And finally, we certify that there
has been no termination with respect to our status as Municipal Advisors to the Town of Danville.

Our invoices for professional services will be based upon hourly time charges and out of pocket
expenses. Hourly time charges will fall within a range of $100 to $275 per hour, depending upon
the level of experience necessary for the various tasks to be performed. Total fees for this
engagement are estimated to range from $40,000 to $55,000.

We appreciate the opportunity to be of service to you and believe this letter accurately summarizes
the significant terms of our engagement. If you have any questions, please let us know. If you

acknowledge and agree with the terms of our engagement as described in this letter, please sign
the enclosed copy and return it to us.

Sincerely,
O. W. Krohn & Associates LLP
By:
Name: Otto “Buzz” Krohn, CPA
Title: Executive Partner

Acknowledged:
Town of Danville

Client Authorized Representative

Date



Taft/

One Indiana Square, Suite 3500/ Indianapolis, IN 46204-4609
Tel: 317.713.3500 / Fax: 317.713.3699
www.taftlaw.com

CHOU-IL LEE
317.713.3519
CLee@taftlaw.com

October 16, 2023

Town of Danville, Indiana

David Winters, Town Council President
49 N. Wayne Street

Danville, Indiana 46122

Re:  Proposed Issuance of the Town of Danville, Indiana Sewage Works Revenue
Bonds

Dear Mr. Winters:

Thank you for considering Taft Stettinius & Hollister LLP (“Taft”) to represent the
Town of Danville, Indiana (the “Town”). The purpose of this proposed engagement letter is
to set forth certain matters concerning the services we will perform as bond counsel in
connection with the issuance of the above-referenced sewage works revenue bonds not to
exceed $16,000,000.00 (the “Bonds”). We understand that the Bonds are being issued for the
purpose of redeeming the Town's Sewage Works Bond Anticipation Note issued in
December, 2020 and to construct certain improvements and other additions to the Town’s
existing sewage works infrastructure.

Scope of Engagement.

As bond counsel, our job is principally to render certain approving opinions on
behalf of the Town regarding the validity of the bonds under applicable state and federal
laws and to render certain opinions concerning tax status and other matters. We will be
reviewing all of -the documents for the transaction and generally supervising the
proceedings as they move toward closing,.

During the transaction, we will consult with you regarding matters relating to
compliance with applicable federal and state laws. We will prepare documents, from time
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to time, and in some cases review documents prepared by others which assure or
demonstrate such compliance.

Issuers of governmental securities must also comply with applicable federal and
state securities laws. The Town's municipal advisor will compile certain information for the
bond issue and prepare certain rate and accounting materials related thereto. Our Firm
normally provides some materials for use in the offering document, if any, including a
section on federal tax matters and our opinion. We do not undertake responsibility for
compiling or reviewing other materials nor do we engage in any due diligence to
investigate the accuracy of the materials compiled or provided other than those we provide.

Specifically, in this engagement, we expect to perform the following duties:

(1) Attend Town Council meetings and participate on telephone conferences
with the Town and the Town’s municipal advisor regarding Bond structuring and approval
matters including any necessary amendment to the Town's existing sewer rate ordinance.

(2)  Prepare and review documents necessary or appropriate to the authorization,
issuance and delivery of the Bonds, coordinate the authorization and execution of such
documents, and review and, where appropriate, draft enabling legislation.

(3)  Assist the Town with preparing for and conducting statutorily required
public hearings for both issuance of the Bonds and amendment of the Town’s sewer rate
ordinance, if required.

(4)  Schedule, coordinate and facilitate the closing of the Bonds, including
drafting closing certificates, documents and preparation and delivery of a closing transcript.

(5)  Subject to the completion of proceedings to our satisfaction, render our legal
opinion (the “Bond Opinion”) regarding the validity and binding effect of the Bonds, the
source of payment and security for the Bonds, and the excludability of interest on the Bonds
from gross income for federal and State of Indiana income tax purposes.

(6)  Assist the Town in seeking from other governmental authorities such
approvals, permissions, and exemptions as we determine are necessary or appropriate in
connection with the authorization, issuance and delivery of the Bonds, except that we will
not be responsible for any required Blue Sky filings.

(7)  Review legal issues relating to the structure of the Bond issue.
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Our Bond Opinion will be addressed to the Town and the purchaser of the Bonds
and will be delivered by us on the date the Bonds are exchanged for their purchase price
(the “Closing”).

The Bond Opinion will be based on facts and law existing as of its date. In rendering
our Bond Opinion, we will rely upon the certified proceedings and other certifications of
public officials and other persons furnished to us without undertaking to verify the same by
independent investigation, and we will assume continuing compliance by the Town with
applicable laws relating to the Bonds. During the course of this engagement, we will rely on
you to provide us with complete and timely information on all developments pertaining to
any aspect of the Bonds and their security. We understand that you will direct members of
your staff and other employees of the Town to cooperate with us in this regard.

We would be happy to assist you in post-issuance requirements such as compliance
with the arbitrage rebate requirements and continuing disclosure requirements. We would
treat such work as a separate engagement from our engagement as bond counsel and
would quote you a fee prior to the commencement of that work. Our duties in this
engagement are limited to those expressly set forth above. Among other things, our duties
do not include:

(a)  Assisting in the preparation or review of an official statement or any other
disclosure document with respect to the Bonds, or performing an independent investigation
to determine the accuracy, completeness or sufficiency of any such document or rendering
advice that the official statement or other disclosure document does not contain any untrue
statement of a material fact or omit to state a material fact necessary to make the statements
contained therein, in light of the circumstances under which they were made, not
misleading.

(b)  Preparing requests for tax rulings from the Internal Revenue Service, or no
action letters from the Securities and Exchange Commission.

() Preparing blue sky or investment surveys with respect to the Bonds.

(d)  Making an investigation or expressing any view as to the creditworthiness of
the Town or the Bonds.

(6)  Assisting in the preparation of, or opining on, a continuing disclosure
undertaking pertaining to the Bonds or, after Closing, providing advice concerning any
actions necessary to assure compliance with any continuing disclosure undertaking,
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® Representing the Town in Internal Revenue Service examinations or
inquiries, or Securities and Exchange Commission investigations.

(g)  After Closing, providing continuing advice to the Town or any other party
concerning any actions necessary to assure that interest paid on the Bonds will continue to
be excludable from gross income for federal income tax purposes (e.g., our engagement
does not include rebate calculations for the Bonds).

(h)  Addressing any other matter not specifically set forth above that is not
required to render our Bond Opinion.

Town Responsibilities. You agree to pay our statements for services and expenses
as provided below. In addition, you agree to be candid and cooperative with us and to keep
us informed with complete and accurate factual information, documents, and other
communications relevant to the subject matter of our representation or otherwise
reasonably requested by us.

Because it is important that we be able to contact you at all times to consult with you
regarding your representation, you agree to inform us, in writing, of any changes in the
name, address, telephone number, contact person, e-mail address, state of incorporation, or
other relevant changes regarding you or your business. Whenever we need your
instructions or authorization in order to proceed with legal work on your behalf, we will
contact you at the latest business address we have received from you.

Fees and Costs; Payment. Based upon: (i) our current understanding of the terms,
structure, size and schedule of the financing represented by the Bonds; (ii) the duties we
will undertake pursyant to this engagement letter; (iii) the time we anticipate devoting to
the financing; and (iv) the responsibilities we will assume in connection therewith, our
bond counsel fee will not exceed $50,000. Our fee may vary: (a) if the principal amount of
Bonds actually issued differs significantly from the amount stated above; (b) if material
changes in the structure or schedule of the financing occur; or (c) if unusual or unforeseen
circumstances arise which require a significant increase in our time or responsibility. If, at
any time, we believe that circumstances require an adjustment of our original fee
agreement, we will advise you and prepare and provide to you an amendment to this
engagement letter. In addition, we will expect to be reimbursed for all client charges made
or incurred on your behalf, such as costs for travel, photocopying, messenger and delivery
services, search and filing fees and computer-assisted research. Our fee is usually paid at
the Closing, and we customarily do not submit any statement until the Closing unless there
is a delay in completing the financing. If this transaction is delayed beyond September 1,
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2022, we reserve the right to present for payment an interim statement. We may submit an
additional statement for client charges following the Closing.

If, for any reason, the financing represented by the Bonds is not consummated or is
completed without the delivery of our Bond Opinion as bond counsel, or our services are
otherwise terminated, we will expect to be compensated at our normal hourly rates
(currently ranging from $350 to $600 depending on personnel) for time actually spent on
your behalf, plus client charges, as described above. Furthermore, Taft is agreeable to
waiving any Issuer Counsel fees associated with the issuance of these Bonds.

Conflicts of Interest. (a) Our firm is a relatively large law firm and represents many
other companies and individuals. Thus, during the time we are representing you, we may
also represent other present or future clients in disputes or transactions adverse to you that
are unrelated to this representation. (b) In part because of the number of clients that Taft
represents and the complexity of the matters in which we become involved, from time to
time issues arise that raise questions as to our duties under the professional conduct rules
that apply to lawyers. These might include, e.g., conflict of interest issues, and could even
include issues raised because of a dispute between us and you over the handling of a
matter. Under normal circumstances when such issues arise we would seek the advice of
our General Counsel, who is a partner in this firm and who is an expert in such matters.
Historically, we have considered such consultations to be attorney-client privileged
conversations between firm personnel and the counsel for the firm. In recent years,
however, there have been judicial decisions indicating that under some circumstances such
conversations involve a conflict of interest between the client and the client’s firm and that
such consultation with firm’s counsel may not be privileged, unless the firm either
withdraws from the representation of the client or obtain the client's consent to consult with
counsel.

We believe that it is in our clients' interest, as well as Taft’s interest, that in the event
legal ethics or related issues arise during a representation, we receive expert analysis of our
obligations. Accordingly, as part of our agreement concerning our representation of the
Town, you agree that if we determine in our own discretion during the course of the
representation that it is either necessary or appropriate to consult with either Taft’s internal
counsel or, if we choose, outside counsel, we have your consent to do so and that our
representation of you shall not, thereby, waive any attorney-client privilege that Taft may
have to protect the confidentiality of our communications with counsel.

Advice about Possible Outcomes. Fither at the commencement or during the course
of our representation, we may express opinions or beliefs concerning the legal issues or
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various courses of action and the results that might be anticipated. Any such statement
made by any lawyer of our firm is intended to be an expression of opinion only, based on
information available to us at the time, and should not be construed by you as a promise or
guarantee

Termination of Engagement. The Town, as our “Client” may at any time terminate
our services and representation upon written notice to the firm. Such termination shall not,
however, relieve the Client of the obligation to pay for all services already rendered,
including work in progress and remaining incomplete at the time of termination, and to pay
for all expenses incurred on behalf of the Client through the date of termination.

We reserve the right to withdraw from our representation as required or permitted
by the applicable rules of professional conduct upon written notice to the Client. In the
event that we terminate the engagement, we will take such steps as are reasonably
practicable to protect the Client's interests in any pending matters, and the Client agrees to
take all steps necessary to free us of any obligation to perform further, including the
execution of any documents necessary to perfect our withdrawal. We will be entitled to be
paid for all services rendered and costs or expenses incurred on behalf of the Client through
the date of withdrawal. If permission for withdrawal is required by a court or arbitration
panel, we will promptly request such permission, and the Client agrees not to oppose our
request.

E-Verify. Pursuant to Ind. Code § 22-5-1.7-11, Taft, by entering into this
agreement with the City, is required to enroll in and verify the work eligibility status of
all of its newly hired employees through the E-Verify program. Taft is not required to
verify the work eligibility status of all of its newly hired employees through the E-
Verify program if the E-Verify program no longer exists. Taft states that it does not
knowingly employ an unauthorized alien and further affirms that, prior to entering into
the agreement with the City, it will enroll in and agrees to verify the work eligibility
status of all its newly hired employees through the E-Verify program.

Non-Discrimination. Taft agrees that it, and its subcontractors, will not
discriminate against any employee or applicant for employment to be employed in the
performance of this representation, with respect to the employee’s hire, tenure, terms,
conditions or privileges or employment, or any matter directly or indirectly related to
employment, because of the employee’s race, religion, color, sex, disability, national
origin, or ancestry. Breach of this covenant may be regarded as a material breach of the
agreement.
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Conclusion of Representation; Retention and Disposition of Documents. If our
representation is terminated, at your request, your papers and property will be returned to
you upon receipt of payment for outstanding fees and costs. Our own files pertaining to the
matter will be retained by the firm. These firm files include, for example, firm
administrative records, time and expense reports, personnel and staffing materials, and
credit and accounting records; and internal lawyers' work product such as drafts, notes,
internal memoranda, and legal and factual research, including investigative reports,
prepared by or for the internal use of lawyers. All such documents retained by the firm will
be transferred to the person responsible for administering our records retention program.
For various reasons, including the minimization of unnecessary storage expenses, we
reserve the right to destroy or otherwise dispose of any such documents or other materials
retained by us within a reasonable time after the termination of the engagement.

Taft looks forward to working with the Town on this bond financing. If this
engagement letter meets with your approval, please sign in the space provided below and

email me a scanned copy so that we may begin work.

Sincerely,

Chou-il Lee

Agreed to and Accepted by:
TOWN OF DANVILLE, INDIANA

By:

David Winters, Town Council President

ATTEST:

By:

Clerk-Treasurer
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ATTORNEYS AT LAW

October 23, 2023

Via E-Mail & U.S. Mail

Mr. Mark R. Morgan, Town Manager
Danville Town Hall

49 North Wayne Street

Danville, Indiana 46122

Re:  Town of Danville, Indiana
Sewage Works Revenue Bonds

Dear Mark:

We are delighted that the Town of Danville (the “Town”) has considered retaining Bose
McKinney & Evans LLP as bond counsel with respect to the issuance of the above-referenced
bonds (the “Bonds”). The purpose of this letter is to set forth certain matters concerning the role
Bose McKinney & Evans LLP will serve and the responsibilities we will assume as bond counsel
to the Town in connection with the issuance of the Bonds. We understand the Town proposes to
issue the Bonds to finance additions and improvements to its sewage works and that the Town is
in need of issuing the Bonds in a relatively short time frame. We also understand the Bonds may
be issued in the range of $10,000,000 to $15,000,000 and that a sewer rate increase may be
necessary. To the extent the Town would like to use our services with regard to the sewer rate -
proceedings (e.g., legal notice/rate ordinance/hearing), our services under this engagement letter
would cover those matters as well with no adjustment to our fees. Our services are all inclusive.

SCOPE OF ENGAGEMENT

In this engagement, we expect to perform the following duties in connection with the
Bonds:

(H) subject to the completion of proceedings to our satisfaction, render our legal
opinion (“Bond Opinion™) regarding the validity and binding effect of the Bonds, the source of
payment and security for the Bonds, and the federal and State of Indiana income tax treatment of
interest on the Bonds;

(2)  prepare and review documents necessary Or appropriate to the authorization,
issuance, sale and delivery of the Bonds, and coordinate the authorization and execution of such
documents;

111 Monument Circle, Suite 2700 | Indianapolis, indiana 46204 ~ Main Telephone: 317-684-5000 | Main Fax: 317-684-5173
www.boselaw.com
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3) assist the Town in seeking such approvals, permissions and exemptions from
governmental agencies as we determine are necessary or appropriate in connection with the
authorization, issuance, sale and delivery of the Bonds;

(4)  review legal issues relating to the structure of the Bond issue;

(5)  assist the Town in reviewing those sections of the official statement or other form
of offering or disclosure document to be disseminated in connection with the sale of the Bonds
relating to the terms of the Bonds, the project, tax matters, legal opinions, enforceability of
remedies and continuing disclosure obligations;

(6)  prepare a continuing disclosure undertaking agreement, if necessary; and

@) assist in presenting information relating to the legality of the Bonds to bond rating
organizations and providers of credit enhancement, if any.

For the Bonds, our Bond Opinion will be addressed to the Town and the purchaser of the
Bonds, and will be executed and delivered by us in written form on the date the Bonds are
exchanged for their purchase price (the “Closing”).

The Bond Opinion will be based on facts and law existing as of its date. In rendering our
Bond Opinion, we will rely upon the certified proceedings and other certifications of public
officials and other persons furnished to us without undertaking to verify the same by independent
investigation. During the course of this engagement, we will further assume and rely on the
Town to provide us with complete and timely information on all developments pertaining to the
project or any aspect of the Bonds and their security. We understand that the officers and
employees of the Town will cooperate with us in this regard. In rendering our Bond Opinion, we
may, if we deem it necessary, expressly rely upon the local counsel to the Town as to any
pending litigation that might affect the validity of our Bond Opinion.

Our duties as bond counsel are limited to those expressly set forth above. Among other
things, our duties as bond counsel do not include:

(1)  except as described in paragtaph (5) above, assisting in the preparation or review
of an official statement or any disclosure document with respect to the Bonds, or performing an

4656700v1
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independent investigation to determine the accuracy, completeness or sufficiency of any such
document or rendering advice that the official statement or other disclosure document does not
contain any untrue statement of a material fact or omit to state a material fact necessary in order
to make the statements contained therein, in the light of the circumstances under which they were

made, not misleading;
(2)  preparing requests for tax rulings from the Internal Revenue Service;
(3)  preparing blue sky or investment surveys with respect to the sale of the Bonds;
(4)  drafting of state constitutional or legislative amendments;
(5)  pursuing test cases or other litigation, such as contested validation proceedings;

(6)  making an investigation or expressing any view of the creditworthiness of the
Town or the Bonds;

(7)  responding to Internal Revenue Service audits or Securities and Exchange
Commission investigations;

(8)  after Closing, providing continuing advice to the Town or any other party
concerning any actions necessary to assure that interest paid on the Bonds will continue to be
excluded from gross income for federal income tax purposes (e.g., we will not undertake rebate
calculations for the Bonds without a separate engagement for that purpose); or |

(9)  any other matter not specifically set forth above that is not required to render the
Bond Opinion.

ATTORNEY-CLIENT RELATIONSHIP

Upon the Town’s approval and execution of this engagement letter, the Town will be our
client and an attorney-client relationship will exist between us. Our services as bond counsel are
limited to those contracted for herein. The Town’s execution of this engagement letter will
constitute an acknowledgment of those limitations. We will not act as an intermediary among
the parties to the transaction. Our representation of the Town will not affect, however, our
responsibility as bond counsel to render an objective Bond Opinion.

4656700v1
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We assume that all other parties will retain such counsel as they deem necessary and
appropriate to represent their interests in this transaction, Our representation of the Town as
bond counsel, and the attorney-client relationship created by this engagement letter, will, for
cach series of Bonds, be concluded upon issuance of said series of Bonds. Nevertheless,
subsequent to Closing, we will prepare and provide a transcript of the proceedings pertaining to
the Bonds and make certain that the required Internal Revenue Service Form 8038-G is filed.

FEES

Our services will be billed at our hourly rates in effect from time to time for the lawyers
and other personnel, including paralegals, performing the services. Brenda DeVries and I will be
the lawyers primarily involved with this matter and our current rates are $540 and $595 per hour,
respectively. For this engagement, our fees will not in any event exceed $35,000. We may use
additional lawyers and paralegals in connection with this matter as appropriate and will bill at the
normal hourly rates for those lawyers and paralegals, as the case may be. Our hourly rates are
normally adjusted at the beginning of each calendar year for all attorneys and paralegals.

In addition, we will expect to be reimbursed for all client charges made on the Town’s
behalf, such as travel costs, photocopying, deliveries, long distance telephone charges, telecopier
charges, filing fees, computer-assisted research and other expenses. We estimate that such
charges will be in the range of $250 to $500 for the transaction. Our fee is usually paid at the
Closing, and we customarily do not submit any statement until the Closing unless there is a
substantial delay in completing the financing. We may submit a statement for client charges
following the Closing.

We understand and agree that our fees will be paid at the Closing. If, for any reason, the
financing is not consummated or is completed without the rendition of our Bond Opinion as
bond counsel, we will expect to be compensated at our normal hourly rates for time actually
spent on behalf of the Town, plus client charges, as described above.

In any event, none of our fee will be based upon, or related in any way to, a percentage of
the par amount of the Bonds. The fee shall be solely for legal services rendered and shall not be
based upon any factors not related to the legal services rendered. As noted above, our fees will

not in any event exceed $35,000.

4656700v1
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RECORDS

At your request, papers and property furnished by the Town will be returned promptly
upon receipt of payment for outstanding fees and client charges. Our own files, including lawyer
work product, pertaining to the transaction will be retained by us. For various reasons, including
the minimization of unnecessary storage expenses, we reserve the right to destroy or otherwise
dispose of any documents or other materials retained by us after the termination of the
engagement.

E-VERIFY

We acknowledge that this engagement constitutes a public contract for services subject to
the terms and provisions of Indiana Code 22-5-1.7. Bose McKinney & Evans LLP has enrolled
in and does verify the work eligibility status of all of its newly hired employees through the E-
Verify program (as defined in Indiana Code 22-5-1.7-3). We will continue to verify the work
eligibility status of all of our newly hired employees through the E-Verify program until the
earlier of (i) the conclusion of this engagement or (i) the expiration of the E-Verify program.
Attached hereto is an affidavit affirming that Bose McKinney & Evans LLP does not knowingly
employ an unauthorized alien (as defined in Indiana Code 22-5-1.7-9).

CONCLUSION

If the foregoing terms are acceptable to the Town, please have an authorized
representative of the Town so indicate by returning the enclosed copy of this engagement letter
dated and signed, retaining the original for your files. We look forward to working with you and
the Town on this transaction.

BOSE McKINNEY & EVANS LLP

77 .

Dennis H. Otten, Partner

DHO:sef
Enclosure
Cec:  Mr. Chris Janak
Mr. Quincy Cunningham

4656700v1
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ACCEPTED AND APPROVED

TOWN OF DANVILLE, INDIANA

By:

Authorized Representative of Town

Printed:

Date:




AFFIDAVIT RE: EMPLOYMENT OF
UNAUTHORIZED ALIENS

STATE OF INDIANA )
) SS:
COUNTY OF MARION )

Comes now the affiant herein, Dennis H. Otten, and having been duly sworn upon
his oath deposes and says that (i) he is a Partner of Bose McKinney & Evans LLP (the
“Firm”) and (ii) the Firm does not employ any unauthorized aliens (as defined in Indiana
Code 22-5-1.7-9) to the best of his knowledge and belief.

ot

Dennis H. Otte'ﬁ/, Affiant

Further affiant sayeth not.

STATE OF INDIANA -

)
) SS:
COUNTY OF MARION )
Before me, the undersigned Notary Public, this 23 day of October, 2023,
personally appeared Dennis H. Otten and acknowledged the execution of the foregoing
Affidavit. In witness whereof, I have hereunto subscribed my name and affixed my

official seal.
SUANNE E. FORD (;7 gf \ﬁg j

COMMISSION NUMBER NPOS§9534 —
MY COMMISSION EXPIRES Suanne Ford, N ofary Public

JUNE 25TH,
- Residing in YoM S0 i~ County, Indiana

My commission expires:

Aune QQ; , L0




October 2, 2023

Town of Danville, Indiana
49 North Wayne Street
Danville, Indiana 46122

Ladies and Gentlemen:

On behalf of Robert W. Baird & Co. Incorporated (“we” or “Baird”), we wish to thank you for the opportunity
to serve as sole/senior bookrunning managing underwriter or placement agent for the Town of Danville, Indiana
(“you” or “the “Issuer”) on its proposed offering and issuance of $12,000,000* Sewage Works Revenue Bonds, Series
2023, and other projects as provided via written acknowledgement to Baird by the Issuer (or other designations,
security structure or transaction format, issued in one of multiple series, including issuance of Bond Anticipation
Notes, as applicable) (the “Securities”). This letter will confirm the terms of our engagement; however, it is anticipated
that this letter will be replaced and superseded by a bond purchase agreement or placement agreement or term sheet
to be entered into by the parties (the “Agreement”) if and when the Securities are priced following successful
completion of the offering or placement process. T. he Agreement will set forth the terms and conditions on which
Baird will purchase or place the Securities.

1. Services to be Provided by Baird. Baird is hereby engaged to serve as sole managing underwriter or
placement agent of the proposed offering and issuance of the Securities, and in such capacity Baird agrees to provide
the following services:

e Review and evaluate the proposed terms of the offering or placement and the Securities

o If underwriting, develop a marketing plan for the offering, including identification of potential
purchasers of the Securities

e Assist in the preparation of the preliminary official statement and final official statement or the
private placement memorandum and other offering documents

e  Contact potential purchasers of the Securities and provide them with copies of the offering materials
and related information

» Respond to inquiries from potential purchasers and, if requested, coordinate their due diligence calls
and meetings

o Ifthe Securities are to be rated, assist in the preparation of information and materials to be provided
to securities rating agency or agencies and in the development of strategies for meetings with the
rating agency or agencies to obtain a rating for the Securities

e If the Securities are to carry bond insurance, assist in the preparation of information and materials
to be provided to bond insurance companies and in the development of strategies for meetings/calls
with the bond insurance companies

e Ifunderwriting, inform the Issuer of the marketing and offering process
e  Negotiate the pricing, including the interest rate, and other terms of the Securities
e  Obtain CUSIP number(s) for the Securities and arrange for their DTC book-entry eligibility

e Ifunderwriting, submit documents and other information about the offering to the MSRB’s EMMA
website

e Plan and arrange for the closing and settlement of the issuance and the delivery of the Securities

Robert W Baird & Co,

777 Fast Wisconsin Avenue
Milwaukee WI 53202-5391
Main 414 765-3500

Toll Free 8§00 RW BAIRD

www.rwhaird.com
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o Such other usual and customary underwriting services as may be requested by the Issuer

In addition, at the Issuer’s request, Baird may provide incidental municipal advisory services, including
advice as to the structure, timing, terms and other matters concerning the issuance of the Securities. Please note that
Baird would be providing such advisory services in its capacity as underwriter or placement agent and not as a
municipal advisor to the Issuer.

If Baird is acting as placement agent for the proposed issuance and the Issuer and Obligor is obligated under
a current continuing disclosure agreement, the Issuer and Obligor will submit information about the transaction
through EMMA’s continuing disclosure service, if material, and provide details including, but not limited to, the
amount of debt being issued and its impact on the debt position, the purpose of the debt and use of proceeds, source
of repayment, payment dates, interest rate, maturity and amortization of the debt, covenants, prepayment terms, events
of default and remedies, acceleration events, other material terms, evidence of compliance with additional debt test,
ratings, CUSIP number, transfer and redistribution rights and financial reporting requirements. If the Issuer is not
obligated under a current continuing disclosure agreement, Baird recommends that the Issuer and Obligor submit
information about the transaction through EMMA’s continuing disclosure service located in the continuing disclosure
category of “Financial/Operating Data — Investment/Debt/Financial Policy.”

2. TFees and Bxpenses. If Baird is acting as underwriter, Baird’s proposed underwriting fee/spread will not
exceed 1.00% of the principal or par amount Baird’s underwriting or placement agent fee/spread will be determined
by mutual agreement of the Issuer and Baird and will be reflected in the Agreement. If underwriting, the underwriting
fee/spread will represent the difference between the price that Baird pays for the Securities and the public offering
price stated on the cover of the final official statement. If Baird is acting as a placement agent, Baird’s placement
agent fee will not exceed 1.00% of the principal or par amount of the Securities issued.

Baird shall be responsible for paying other expenses it incurs in connection with the offering, including
without limitation, CUSIP, DTC, MSRB, IPREO (electronic book-running/sales order system), and Municipal
Advisory Council (Chio MAC, Texas MAC, etc.) fees. The Issuer shall be responsible for paying all other costs of
issuance, such as fees of bond counsel, issuer counsel, underwriter’s counsel and disclosure counsel (if any); municipal
advisory and other consultant fees; ratings agency fees and expenses and travel expenses directly related thereto;
auditor and other expert fees; trustee, registrar and paying agent fees; and official statement printing and
mailing/distribution costs.

If Baird’s efforts to undertake underwriting or placement of the securities exceeds the scope initially
estimated, the Issuer agrees to engage in best efforts negotiation with Baird for fair adjustment of Baird’s underwriting
or placement agent fee/spread.

3. Conflicts of Inferest and Disclosures Pursuant to MSRB Rules. Baird is registered with the Municipal
Securities Rulemaking Board (“MISRB”) and the SEC. The MSRB website is www.msrb,org. Two investor
brochures, Information for Municipal Securities Investors and Information for Municipal Advisory Clients, describe
the protections that may be provided by the MSRB’s rules. The brochures are available on the MSRB website. The
MSRB website also contains information about how to file a complaint with an appropriate regulatory authority.

Baird males the following conflict of interest and other disclosures as required by MSRB Rule G-17. You
may receive additional separate disclosure letters pursuant to Rule G-17 from the co-managing underwriters or other
syndicate members for the Bonds if they have their own conflicts of interest to disclose.

= Disclosurss Concerning the Underwriter’s or Placemsnt Agent’s Rele:

o MSRB Rule G-17 requires an underwriter or placement agent to deal fairly at all times with both issuers
and investors. ‘

o Anunderwriter’s primary role is to purchase the Securities with a view to distribution in an arm’s-length
commercial transaction with the Issuer. A placement agent’s primary role is to place or facilitate or
arrange for the placement of the Securities by the Issuer and for the benefit of the Obligor with one or
more purchasers in an arm’s length commercial transaction. An underwriter or placement agent has
financial and other interests that differ from those of the Issuer and Obligor.
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o Unlike a municipal advisor, an underwriter or placement agent does not have a fiduciary duty to the
Issuer or Obligor under the federal securities laws and is, therefore, not required by federal law to act in
the best interests of the Issuer without regard to its own financial or other interests.

o  The Issuer and/or Obligor may choose to engage the services of a municipal advisor with a fiduciary
obligation to represent the Issuer’s and/or Obligor’s interest in this transaction.

o Anunderwriter has a duty to purchase the Securities from the Issuer at a fair and reasonable price, and,
if all of the conditions to its obligations for the placement of the Securities have been satisfied, a
placement agent has a duty to facilitate or arrange for the placement of the Securities at a fair and
reasonable price to the Issuer and Obligor, but in each case an underwriter or placement agent must
balance that duty with its duty to sell or arrange for the sale of the Securities to investors at prices that
are fair and reasonable.

o A placement agent is not required to purchase the Securities or to find one or more buyers of the
Securities, but rather to use its reasonable best efforts to facilitate or arrange for the sale of the Securities
to one or more purchasers, each of which is a “qualified institutional buyer” or an “accredited investor,”
as defined in the Securities Act of 1933.

o An underwriter or placement agent will review the official statement, private placement memorandun
or other offering documents for the Securities in accordance with, and as a part of; its responsibilities to

investors under the federal securities laws, as applied to the facts and circumstances of this transaction.

o Disclosures Concerning the Underwriter’s or Placement Agent’s Compensation:

The underwriter or placement agent will be compensated by an underwriting fee or discount or a placement
fee that will be set forth in the Agreement to be negotiated and entered into in connection with the issuance of the
Securities. Payment or receipt of the underwriting fee or discount or placement fee will be contingent on the closing
of the transaction and the amount of the fee or discount may be based, in whole or in part, on a percentage of the
principal amount of the Securities. While this form of compensation is customary in the municipal securities market,
it presents a conflict of interest since the underwriter or placement agent may have an incentive to recommend to the
Issuer or Obligor a transaction that is unnecessary or to recommend that the size of the transaction be larger than is
necessary.

" e Baird-Specific Conflicts of Interest Disclosures:

Baird is a full-service securities firm and as such Baird and its affiliates may from time to time provide
advisory, brokerage, consulting and other services and products to municipalities, other institutions, and individuals
including the Issuer, the Obligor, certain Issuer and Obligor officials or employees, and potential purchasers of the
Securities for which Baird may receive customary compensation; however, such services are not related to the
proposed offering or placement. Baird may also be engaged from time to time by the Issuer and/or the Obligor to
manage investments for the Issuer and/or the Obligor (including the proceeds from the proposed offering or placement)
through a separate contract that sets forth the fees to be paid to Baird. Baird may compensate ifs associates for any
referrals they have made that resulted in the Issuer’s and/or the Obligor’s selection of Baird to serve as upderwriter or
placement agent on the proposed offering or placement of the Securities. Baird manages various mutual funds, and
from time to time those funds may own bonds and other securities issued by the Issuer or for which the Obligor is an
obligated party (including the Securities). Additionally, clients of Baird may from time to time purchase, hold and sell
bonds and other securities issued by the Issuer or for which the Obligor is an obligated party (including the Securities).

In the ordinary course of fixed income trading business, Baird may purchase, sell, or hold a broad array of
investments and may actively trade securities and other financial instruments, including the Securities and other
municipal bonds, for its own account and for the accounts of customers, with respect to which Baird may receive a
mark-up or mark-down, commission or other rentuneration. Such investment and trading activities may involve or
relate to the offering or other assets, securities and/or instruments of the Issuer and/or persons and entities with
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relationships with the Issuer and/or the Obligor. Spouses and other family members of Baird associates may be
employed by the Issuer and/or the Obligor.

e Disclosures of Material Financial Characteristics and Material Financial Risks.

o  Accompanying this letter is a disclosure document describing the material financial characteristics
and material financial risks of the Securities as required by MSRB Rule G-17.

4. Term and Termination, The term of this engagement shall extend from the date of this letter to the
closing of the offering or placement, which shall be deemed to include all separately identified projects contained
under the scope of this letter. Notwithstanding the foregoing, either party may terminate Baird’s engagement at any
time without liability of penalty upon at least 30 days’ prior written notice to the other party. If Baird’s engagement
is terminated by the Issuer, the Issuer agrees to compensate Baird for the services provided and to reimburse Baird for
its out-of-pocket expenses incurred until the date of termination. Moreover, if the Issuer terminates Baird’s
engagement other than as a result of Baird’s gross negligence or willful misconduct and the Issuer completes an
offering, placement or other fihancing for the same or substantially similar purposes as the proposed Offerings
described herein within 12 months following such termination of Baird’s engagement, the Issuer shall be responsible
for paying Baird the underwriting fee or discount described in Section 2 above.

5. Indemnification; Limitation of Liability. The Issuer Obligor agrees that neither Baird nor its employees,
officers, agents or affiliates shall have any liability to the Issuer or Obligor for the services provided hereunder except
to the extent it is judicially determined that Baird engaged in gross negligence or willful misconduct. In addition, to
the extent permitted by applicable law, the Issuer Obligor shall indemnify, defend and hold Baird and its employees,
officers, agents and affiliates harmless from and against any losses, claims, damages and liabilities that arise from or
otherwise relate to this letter, actions taken or omitted in connection herewith, the offering or placement materials, or
the transactions and other matters contemplated hereby, except to the extent such losses, claims, damages or liabilities
are judicially determined to be the result of Baird’s gross negligence or willful misconduct. Any Agreement executed
in connection with the offering or placement of the Securities will contain indemmification provisions for the benefit
of Baird, on terms consistent with industry standards.

6. Miscellaneous. This letter shall be governed and construed in accordance with the laws of the State of
Indiana. This letter may not be amended or modified except by means of a written instrument executed by both parties
hereto. This letter may not be assigned by either party without the prior written consent of the other party. The Issuer
acknowledges that Baird may, at its option and expense and after announcement of the offering/placement, place
announcements and advertisements or otherwise publicize a description of the offering/placement and Baird’s role in
it on Baird’s website and/or other marketing material and in such financial and other newspapers and journals as it
may choose, stating that Baird has acted as underwriter or placement agent for the offering/placement. The Issuer also
agrees that Baird may use the Issuer’s name and logo or official seal for these purposes.

Tn addition, the Issuer and Obligor agrees that all opinions of counsel written in connection with the offering
or placement of the Securities, including but not limited to those opinions from bond counsel and issuer counsel, will
include Baird as an addressee or alternatively will be accompanied by letters from such counsel entitling Baird to rely
on such opinions.

If there is any aspect of this letter that requires further clarification, please do not hesitate to contact us. In
addition, please consult your own financial and/or municipal, legal, accounting, tax and other advisors as you deem
appropriate. We understand that you have the authority to bind the Issuer Obligor by contract with us, and that you
are not a party to any conflict of interest relating to the proposed offering/placement. If our understanding is not
correct, please let us know.

Please evidence your receipt and agreement to the foregoing by signing and returning this letter.

Again, we thank you for the opportunity to assist you with your proposed issuance and the confidence you have
placed in us.
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Very truly yours,

ROBERT W. BAIRD & CO. INCORPORATED

By: 6%%

Managing Director

Accepted this___ day of ,20

TOWN OF DANVILLE, INDIANA

By:

Title:




Disclosures of Material Financial Characteristics
and Financial Risks of Proposed Offering of Fixed Rate Bonds

Robert W. Baitd & Co. Incotporated (“Baird”) has been engaged as underwriter or placement agent
for the proposed offering by you (ot the “Issuer”) of fixed rate bonds, notes, certificates of
pasticipation ot othet debt securities (“Fixed Rate Bonds”), to be sold on a negotiated basis. The
following is a general desctiption of the financial characteristics and security structures of Fixed Rate
Bonds, as well as a general desctiption of certain financial tisks that you should consider before
deciding whethet to issue Fixed Rate Bonds.

This document is being provided to an official of the Issuer who has the authotity to bind the Issuer
by contract with Baird, who does not have a conflict of interest with respect to the offering.

If the Fixed Rate Bonds proposed to be issued are “conduit tevenue bonds,” you will be a patty to
the bond purchase agreement and certain other legal documents to be entered into in connection with
the issuance, but the matetial financial risks desctibed below will be botne by the borrower ot obligor,
as set forth in those legal documents.

Financial Characteristics

Matnrity and Interest. Fixed Rate Bonds ate interest-beating debt securities issued by state and local
governments, political subdivisions and agencies or authotities, such as the Issuer. Maturity dates for
Fixed Rate Bonds will be fixed at the time of issuance and may include serial maturities (specified
ptincipal amounts are payable on the same date in each year until final maturity) or one or mote term
matutities (specified ptincipal amounts are payable on each term maturity date) or a combination of
serial and term matutities. Matutity dates, including the final maturity date, are subject to negotiation
and will be reflected in the official statement. At each maturity, the scheduled principal ot pat amount
of the Fixed Rate Bonds will have to be repaid.

Fixed Rate Bonds will pay fixed rates of interest typically semi-annually on scheduled payment dates,
although some Fixed Rate Bonds may accrue interest to be paid at matarity. Such bonds are often
referred to as capital appteciation or zero-coupon bonds. The interest rates to be paid on Fixed Rate
Bonds may diffet for each seties or matusity date. The specific interest rates will be determined based
on market conditions and investor demand and reflected in the official statement for the Fixed Rate
Bonds. Fixed Rate Bonds with longer maturity dates will generally have interest rates that ate greater
than secutities with shorter maturity dates.

Redemption. Fixed Rate Bonds may be subject to optional redemption, which allows the Issuer, at its
option, to tedeem some or all of the Fixed Rate Bonds on a date prior to scheduled matutity, such as
in connection with the issuance of refunding bonds to take advantage of lower interest rates. Fixed
Rate Bonds may be subject to optional redemption only after the passage of a specified period of time
from the date of issuance, and upon payment of the redemption price set forth in the official statement
for the Fixed Rate Bonds, which typically is equal to the par amount of the Fixed Rate Bonds being
redeemed (plus accrued interest) but may include a redemption premium. The Issuer will be required
to send out 2 notice of optional redemption to the holders of Fixed Rate Bonds, usually a certain
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petiod of time prior to the redemption date. Fixed Rate Bonds with term matutity dates also may be
subject to mandatoty sinking fund redemption, which tequites the Issuer to redeem specified principal
amounts of the Fixed Rate Bonds annually in advance of the term maturity date. The mandatoty
sinking fund redemption price is 100% of the principal amount of the Fixed Rate Bonds to be
redeemed. Fixed Rate Bonds may also be subject to extraordinaty or mandatory tedemption upon the
occutrence of certain events, authotizing or requiting you to redeem the Fixed Income Bonds at their
pat amount (plus accrued interest).

Credit Enbancements. Fixed Rate Bonds may feature credit enhancements, such as an insurance policy
provided by a municipal bond insurance company that guarantees the payment of principal of and
interest on the bonds when due in the event of default. Other credit enhancements could include a
lettet of ctedit provided by a financial institution, or financial support from a state agency.

Tus Status. T Fixed Rate Bonds ate intended to be tax-exempt, counsel will provide an opinion that
intetest on the Fixed Rate Bonds will be excluded from gross income for federal income tax purposes.
Certain Fixed Rate Bonds may also be exempt from state personal income tax.

Some Fixed Rate Bonds (or a portion of those being issued) may be taxable, meaning that interest on
the Fized Rate Bonds will be included in gross income for federal income tax purposes.

Security
Payment of principal of and interest on 2 municipal security, including Fixed Rate Bonds, may be

backed by vatious types of pledges and forms of security, some of which are desctibed below. The
secutity for Fixed Rate Bonds will vaty, depending on whether they are genetal obligation bonds,
revenue bonds, conduit bonds or other types.

General Obligation Bonds ,

“General obligation bonds” are debt secutities to which your full faith and credit is pledged to pay
principal and interest. If you have taxing powet, genetally you will pledge to use your ad valorem
(propetty) taxing powet to pay principal and interest. Ad valotem taxes necessaty to pay debt service
on general obligation bonds may not be subject to state constitutional property tax millage limits (an
unlimited tax general obligation bond). The tetm “limited” tax is used when such limits exist. General
obligation bonds constitute a debt and, depending on applicable state law, may require that you obtain
approval by votess ptior to issuance. In the event of default in required payments of interest or
principal, the holders of general obligation bonds have cettain rights under state law to compel you to
impose a tax levy.

Revenne Bonds

“Revenue bonds” atre debt secutities that ate payable only from a specific soutce or soutces of
revenues that are generated from a pasticular enterprise of setvice you offer, sach as water, electricity,
sewer, health care, housing, transportation, toll roads and bridges, patking, patks and recreation fees,
and stadiums and entertainment facilities. Revenue bonds ate not a pledge of your full faith and credit
and you ate obligated to pay principal and interest on your revenue bonds only from the revenue
source(s) specifically pledged to the bonds. Revenue bonds do not permit the bondholdets to compel
you to itnpose 2 tax levy for payment of debt service. Pledged revenues may be detived from operation
of the financed project or system, grants, license or user fees, or excise ot other specified taxes.
Generally, subject to state Jaw or local chartet requirements, you are not tequited to obtain votet
apptoval prior to issuance of revenue bonds. If the specified source(s) of revenue become inadequate,
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a default in payment of principal ot interest may occut. Vatious types of pledges of revenue may be
used to secure interest and principal payments on revenue bonds. The nature of these pledges may
differ widely based on state law, the type of issuet, the type of revenue stream and other factots. Some
revenue bonds may be backed by your full faith and credit or motal obligation. A moral obligation is
a non-binding covenant by you to make a budget recommendation to your legislative body to
approptiate moneys needed to make up any revenue shortfall in order to meet debt service obligations
on the revenue bonds, but the legislative body is not legally obligated to make such appropriation.

Certain tevenue bonds may be structured as certificates of participation, which are instruments
evidencing a pro rata share in a specified pledged revenue stream, usually lease payments that ate
typically subject to annual appropriation. With cettificates of participation, the lessor ot patty receiving
payments assigns those payments to a trustec that disttibutes them to the certificate holders.
Certificates of participation do not constitute general obligation indebtedness of the issuer o
municipality and ate not backed by a municipality’s full faith and credit or taxing power. Certificates
of participation ate payable solely from specific revenue soutces.

Tase Increment or Tax Allocation Bonds _

“T'ax increment” or “tax allocation” bonds are a form of revenue bonds that are payable from the
incremental increase in taxes realized from any appreciation in property values resulting from capital
improvements benefitting the properties located in a particular location such as a tax incremental
district. They are commonly used to redevelop, add infrastructure ot otherwise improve a blighted,
neglected ot undet-utilized area to encourage development in that atea. Tax increment bonds may also
be payable from increased sales taxes generated in a designated district. The proceeds of an issuance
of tax increment of tax allocation bonds ate typically applied to pay the costs of infrastructute and
othet capital improvements in the designated district. ‘The incremental taxes or other revenues may
not be sufficient to meet debt service obligations on the tax increment or tax allocation bonds. Some
tax increment o tax allocation bonds may also be backed by an issuet’s full faith and credit ot moral
obligation.

Condyit Bonds

Conduit trevenue bonds may be issued by a governmental issuet acting as conduit for the benefit of a
private sector entity or a 501(c)(3) organization (the “botrower” or “obligor”). Industrial revenue
bonds ate a form of conduit revenue bonds. Conduit tevenue bonds commonly are issued for not-
for-profit hospitals, health care facilities, educational institutions, single and multi-family housing,
airpotts, industrial ot economic development ptojects, corporations, and student loan programs,
among other borrowets ot obligors. Principal and interest on conduit revenue bonds normally are
paid exclusively from revenues pledged by the borrower ot obligor. Unless otherwise specified under
the tetms of the bonds, you ate not requited to make payments of principal ot interest if the borrower
or obligor defauits.

Charter School Bonds

Fixed Rate Bonds issued for the benefit of charter schools are a form of conduit revenue bonds. They
are issued by a government entity acting as a conduit for the benefit of a chatter school. The chatter
school is the borrowes ot obligot for the bonds. Principal and intefest on chatter school bonds
notmally ate paid exclusively from revenues pledged by the charter school. Unless otheswise specified
under the terms of the bonds, you are not requited to make payments of principal ot interest if the
charter school defaults.

Financial and Qther Covenants




Tssuers of Fixed Rate Bonds (and/or obligors) may be required to agtee to certain financial and other
covenants (such as debt setvice coverage ratios) that are designed to protect bond holders. Covenants
are a form of additional security. The failure to continue to meet covenants may trigger an event of
default or other adverse consequences to you and/or the obligor giving bond holders certain rights
and remedies.

The desctiption above regarding “Security” is only a brief summaty of cettain possible secutity
provisions for the Fixed Rate Bonds and is not intended as legal advice. You should consult with your
bond counsel for further information regarding the secuity for the Bonds.

Financial Risk Considerations

Cettain tisks may atise in connection with yout issuance of Fixed Rate Bonds, including some or all
of the following (generally, the bottower or obligor, rather than you, will bear these tisks for conduit
revenue bonds):

Lssuer Defanlt Risk

You (ot the obligor) may be in default if the funds pledged to secure Fixed Rate Bonds ate not
sufficient to pay debt setvice on the bonds when due. The consequences of a default may be serious
for you (and/ot the obligor) and, depending on applicable state law and the terms of the authorizing
documents, the holders of the bonds may be able to exercise a range of available remedies against you
(ot the obligot). For example, if Fixed Rate Bonds ate secured by a general obligation pledge, you may
be ordeted by a coutt to raise taxes. Other budgetaty adjustments also may be necessaty to enable you
to provide sufficient funds to pay debt setvice on the bonds. If the Fixed Rate Bonds are revenue
bonds, you (ot the obligot) may be required to take steps to inctease the available revenues that are
pledged as security for the bonds. A default may negatively impact your (ot the obligot’s) credit ratings
and may effectively limit your (or the obligor’s) ability to publicly offer bonds ot other securities at
matket interest rate levels. Further, if you (or the obligor) ate unable to provide sufficient funds to
remedy the default, subject to applicable state law and the tetms of the authorizing documents, you
(ot the obligor) may find it necessaty to consider available alternatives under state law, including (for
some issuess) state-mandated receivetship ot bankruptcy. A default also may occur if you (ot the
obligot) ate unable to comply with covenants or other provisions agreed to in connection with the
issuance of the Fixed Rate Bonds.

This description is only a btief summary of issues relating to defaults and is not intended as legal
advice. You should consult with your bond counsel for further information regarding defaults and
temedies.

Redemprion Risk

Yout (oi e obligoi’s) ability to tedeein Fized Rate Bouds piiot to imatuiily iiay be limited, depending
on the tetms of any optional redemption provisions. In the event that interest rates decline, you (ot
the obligor) may be unable to take advantage of the lower interest rates to reduce debt service. In
addition, if Pixed Rate Bonds are subject to extraordinaty or mandatory redemption, you (or the
obligot) may be tequited to redeem the bonds at times that are disadvantageous.

Refinancing Risk
If your (or the obligor’s) financing plan contemplates tefinancing some ot all of the Fixed Rate Bonds

at maturity (for example, if there are term maturities or if a shorter final matutity is chosen than might
otherwise be permitted under the applicable federal tax rules), market conditions ot changes in law
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may limit or prevent you (or the obligor) from refinancing those bonds when required. Further,
limitations in the federal tax rules on advance refunding of bonds (an advance refunding of bonds
occuts when tax-exempt bonds ate refunded mote than 90 days prior to the date on which those
bonds may be retired) may restrict your (or the obligor’s) ability to refund the Fixed Rate Bonds to
take advantage of lowet interest rates.

Reinvestment Risk :

You (ot the obligor) may have proceeds of the Fixed Rate Bonds to invest ptior to the time that you
(ot the obligor) ate able to spend those proceeds for the authorized purpose. Depending on market
conditions, you (or the obligor) may not be able to invest those ptoceeds at or near the rate of interest
that you (or the obligor) are paying on the bonds, which is refetred to as “negative arbitrage”.

Tasxc Compliance Risk (applicable if the Fixced Rate Bonds are tax-exempt bonds)

The issuance of tax-exempt bonds is subject to a mumber of requirements under the United States
Internal Revenue Code, as enfotced by the Internal Revenue Setvice (IRS), and, if applicable, state tax
laws. You (and the obligor) must take certain steps and make cestain representations prior to the
issuance of tax-exempt bonds. You (and the obligot) also must covenant to take certain additional
actions after issuance of the tax-exempt bonds. A breach of the representations of 2 failute to comply
with certain tax-related covenants may cause the interest on the Fixed Rate Bonds to become taxable
tetroactively to the date of issuance of the bonds, which may result in an increase in the interest rate
that you (ot the obligor) pay on the bonds of the mandatoty redemption of the bonds. The IRS also
may audit you (or the obligox) o the Fixed Rate Bonds ot your (ot the obligot’s) othet bonds, in some
cases on a random basis and in other cases targeted to specific types of bond issues ot tax concerns.
If the Fixed Rate Bonds ate declared taxable, ot if you (or the obligot) ate subject to audit, the matket
ptice of the Fixed Rate Bonds and/or your (or the obligot’s) other bonds may be advessely affected.
Further, your (or the obligot’s) ability to issue other tax-exempt bonds also may be limited.

This description of tax compliance risks is not intended as legal advice and you should consult with
your bond counsel regarding tax implications of issuing Fixed Rate Bonds.

Continning Disclosure Risk.

In connection with the issuance of Fixed Rate Bonds, you (and/ot the obligor) may be subject to
continuing disclosures which require dissemination of annual financial and operating information and
notices of matetial events. Compliance with these continuing disclosure requitements is important
and facilitates an otderly secondary matket. Failure to comply with continuing disclosute requirements
may affect the liquidity and marketability of the Fixed Rate Bonds, as well as your (and/ot the
obligor’s) other outstanding securities. Because instances of material non-compliance with previous
continuing disclosure requitements must be disclosed in an official statement, failure to comply with
continuing disclosute requitements may also make it more difficult ot expensive for you (or the
obligot) to matket and sell future bonds.




To: Bowen Engineering Corp. SCOPE ADDITION NO. 2
8802 North Meridian St.

Indianapolis, IN 46260 Date:

Project Name: Improvements to the North Interceptor

Guaranteed Energy Savings Performance Contract
Original Agreement Dated 4/6/23

I. You are hereby requested to comply with the following changes from the contract plans and specifications.

AMOUNT
$2,321,676

ITEM

Add: Scope Description

III. The following is to be added to Exhibit A under “Scope of Work”
o Installation of 30” gravity sanitary sewer from MH36 to MH52 including all lateral tie in locations and
decommissioning of the existing sewer and manholes.

IV. The following tables on the following page are to be added to Exhibit C
e Table 5 (I&I Savings Phase II & III)
e Table 6 (Operational Savings Phase IT & 11I)

V. Tables 1 and 2 on the following page should replace their respective tables in the original agreement.

VI. Total Savings numbers over the term (20 years) of the agreements should be amended to reflect the tables:
e Wastewater and Energy Savings = $518,400
e Operation Savings = $7,742,760

The changes result in the following adjusiment of Contract Price:

Original CONract SUIN .......vvervveresnrmescrsssiscimssimrssssimssssesseniseies ettt $ 5,000,000
Scope Addition NO. 1 SUIL ...vucuueivremssssemseseersemmssms s sssses s s $ 400,000
Scope Addition NO. 2 SUIN ....uurmmecmeersiermsismrms s $ 2,321,676
New Contract Sum including this Scope Addition ... $ 7,721,676

The above modifications are recommended: The above modifications are accepted; The above modifications are approved:
Construction Engineer Contractor Owner

Banning Engineering Bowen Engineering Corp Town of Danville

By By By,

Phone Phone (317) 842-2616 Phone

Date Date Date




Table 1 (Amended)

ECM Description Wastewatef‘ & Energy Cosf Avoided; Total énnual
o Savings Operational Savings Savings
North Interceptor
1 hnpmvememf $ 25,920 $387,138 $413,058
Table 2 (Amended)
Contract Year Annual Savings ($)
1 $413,058
2 $413,058
3 $413,058
4 $413,058
5 $413,058
6 $413,058
7 $413,058
8 $413,058
9 $413,058
10 $413,058
11 $413,058
12 $413,058
13 $413,058
14 $413,058
15 $413,058
16 $413,058
17 $413,058
18 $413,058
19 $413,058
20 $413,058
Total $8,261,160




Table 5

Town of Danville, IN ECM: Treatment Savings from Collection
System Improvements that Results in the
Facility: Wastewater Treatment Plant. Reduction of 1&1

-Utility Provider:

"Calculation Knowns:

Assumed that this 3rd phase is the remaining basin on the North Interceptor line (MH 5950 to MH 6143)
Engineer's Assessment of Potential I&! Elimination for the final phase = 3.2Mgal per year

Treatment Cost/Thousand Gallon = $4.50 *Average WWTP cost based on MGD Rating

INFLOW & INFILTRATION COST/YEAR EXISTING SYSTEM
o - “ &) Flow Treatment ~ Operational
D Per Year (gal) $/Gal ' Cost/Yr
System Treatment 3,200,000 $ 0.00450 " $ 14,400.00
TREATMENT COST SAVINGS = § 14,400.00
% Variability = 90%

GUARANTEED ANNUAL SAVINGS = $12,960.00

Table 6

*Townlbf Danviilé, IN

iD Description RS Means Cost Data| Unit | $/Unit Value 9% Replaced Project Cost

1 _|Final Phase of the North Interceptor Project Histarical Data Project | 2321767| $2,321,767 100%] $ 2,321,767.00

2 Commissioning 01-91-13.50-0150 Project 1.25%]| $2,321,767 100%| S 29,022

3 Construction Management 01-11-31.20-0020 Project 4.50%| $2,321,767 100%| $ 104,480
TOTAL PROJECT COST=] $ 2,455,269

. Annualized Savings = $122,763.43
20

Notes:
All data based on MS Means 2010 Building Construction Data Handbook Given: Term(yrs) =
Value = Qty x $/Unit

Term = life of the contract

% Replaced = amount of system or facility that is affected through this project

Annualized Savings Includes Time Value of Money Given Project Cost and Term




Prepared by: Duke Energy Indiana, LLC Parcel # 32-11-03-300-001.000-003
Return to: Duke Energy Indiana, LLC

Attn: Megan Johnson

1000 E Main St

Mail Code: WP989

Plainfield, Indiana 46168

EASEMENT

State of Indiana
County of Hendricks

THIS EASEMENT (“Easement”) is made this day of 20 , from TOWN
OF DANVILLE, INDIANA (“Grantor”, whether one or more), to DUKE ENERGY INDIANA,
LLC, an Indiana limited liability company (“Grantee”).

Grantor, for and in consideration of the sum of One and 00/100 Dollar ($1.00) and other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, does hereby grant
unto Grantee a perpetual and non-exclusive easement, to construct, reconstruct, operate, patrol, maintain,
repair, replace, relocate, add to, modify, and remove electric and communication lines including, but not
limited to, all necessary supporting structures, and all other appurtenant apparatus and equipment for the
transmission and distribution of electrical energy, and for technological purposes related to the operation
of the electric facilities and for the communication purposes of Incumbent Local Exchange Carriers
(collectively, “Facilities”).

Grantor is the owner of that certain property described in Section 3, Township 15 North, Range 1
West, Center Township, Hendricks County, State of Indiana; being a part of a tract as recorded in Deed
Book 218, Page 461 in the Office of the Recorder of Hendricks County, Indiana (“Property”).

The Facilities may be both overhead and underground and located in, upon, over, along, under,
through, and across a portion of the Property within an easement area described as follows:

For Grantee’s Internal Use: Page 1 of 4
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A strip of land thirty-two feet (32") in uniform width for the overhead portion of said Facilities and
a strip of land fifteen feet (15") in uniform width for the underground portion of said Facilities, lying
equidistant on both sides of a centerline, which centerline shall be established by the center of the
Facilities as installed, along with an area ten feet (10") wide on all sides of the foundation of any Grantee
enclosure/transformer, vault and/or manhole, and as generally shown on Exhibit "A", attached hereto and
becoming a part hereof (hereinafter referred to as the "Easement Area").

The rights granted herein include, but are not limited to, the following:

1. Grantee shall have the right of ingress and egress over the Easement Area, Property, and any
adjoining lands now owned or hereinafter acquired by Grantor (using lanes, driveways, and
adjoining public roads where practical as determined by Grantee).

2. Grantee shall have the right to trim, cut down, and remove from the Easement Area, at any time or
times and using safe and generally accepted arboricultural practices, trees, limbs, undergrowth,
other vegetation, and obstructions.

3. Grantee shall have the right to trim, cut down, and remove from the Property, at any time or times
and using safe and generally accepted arboricultural practices, dead, diseased, weak, dying, or
leaning trees or limbs, which, in the opinion of Grantee, might fall upon the Easement Area or
interfere with the safe and reliable operation of the Facilities.

4. Grantee shall have the right to install necessary guy wires and anchors extending beyond the
boundaries of the Easement Area.

5. Grantee shall have the right to relocate the Facilities and Easement Area on the Property to
conform to any future highway or street relocation, widening, or alterations.

6. Grantor shall not place, or permit the placement of, any structures, improvements, facilities, or
obstructions, within or adjacent to the Easement Area, which may interfere with the exercise of the
rights granted herein to Grantee. Grantee shall have the right to remove any such structure,
improvement, facility, or obstruction at the expense of Grantor.

7. Excluding the removal of vegetation, structures, improvements, facilities, and obstructions as
provided herein, Grantee shall promptly repair or cause to be repaired any physical damage to the
surface area of the Easement Area and Property resulting from the exercise of the rights granted
herein to Grantee. Such repair shall be to a condition which is reasonably close to the condition
prior to the damage, and shall only be to the extent such damage was caused by Grantee or its
contractors or employees.

8. Notwithstanding anything to the contrary above, the general location of the Facilities is shown on
the sketch attached hereto as Exhibit A and incorporated herein by reference. The final and
definitive location of the Easement Area shall become established by and upon the final
installation and erection of the Facilities by Grantee in substantial compliance with Exhibit A.

9. All other rights and privileges reasonably necessary, in Grantee's sole discretion, for the safe,
reliable, and efficient installation, operation, and maintenance of the Facilities.

The terms Grantor and Grantee shall include the respective heirs, successors, and assigns of
Grantor and Grantee. The failure of Grantee to exercise or continue to exercise or enforce any of the
rights herein granted shall not be construed as a waiver or abandonment of the right thereafter at any
time, or from time to time, to exercise any and all such rights.
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TO HAVE AND TO HOLD said rights, privilege, and easement unto Grantee, its successors,
licensees, and assigns, forever. Grantor warrants and covenants that Grantor has the full right and
authority to convey to Grantee this perpetual Easement, and that Grantee shall have quiet and peaceful

possession, use and enjoyment of the same.

For Grantee’s Internal Use: Page 3 of 4
Work Order #: 48483233-20




IN WITNESS WHEREOF, Grantor has signed this Easement under seal effective this day
of , 20

TOWN OF DANVILLE, INDIANA

Signed Name

Printed Name

Title

OF )
) sst
COUNTY OF )

This certificate relates to an acknowledgment in connection with which, no oath or affirmation was
administered to the document signer.

The foregoing instrument was acknowledged before me, a notary public in the county and state

written above this day of , 20 by
‘ , s of TOWN OF DANVILLE,
INDIANA, organized under the laws of Indiana.
WITNESS my hand and official seal dated , 20
SEAL:
Signed:
Printed or Typed Name:
Commission expires:
My County of Residence:

My Commission Number:

This instrument prepared by Victoria Parker, Attorney-at-Law, 1000 E. Main St, Plainfield, IN 46168.

I affirm, under the penalties of perjury, that I have taken reasonable care to redact each Social Security number in
this document, unless required by law. Zachary Slavens

For Grantee’s Internal Use: Page 4 of 4
Work Order #: 48483233-20



EXHIBIT A

THIS MAP MAY NOT BE A CERTIFIED SURVEY AND HAS NOT BEEN REVIEWED BY A LOCAL GOVERNMENT AGENCY FOR
COMPLIANCE WITH ANY APPLICABLE LAND DEVELOPMENT REGULATIONS AND HAS NOT BEEN REVIEWED FOR
COMPLIANCE WITH RECORDING REQUIREMENTS FOR PLATS
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Resolution 13-2023

A RESOLUTION DECLARING CERTAIN PERSONAL PROPERTY OF THE TOWN OF DANVILLE

AS SURPLUS PROPERTY

WHEREAS, the Town of Danville, Indiana (the “Town”) owns certain personal property listed on Exhibit “A” of

this Resolution;

WHEREAS, the Town, and its various departments, are no longer in need of the items listed on Exhibit “A”;

WHEREAS, the Town desires to declare the items listed on Exhibit “A” as surplus property, and dispose of same

pursuant to 1.C. 5-22-22 et al,;
NOW, THEREFORE, BE IT RESOLVED by the Town Council that:

1. The items listed on Exhibit “A” of this Resolution are declared surplus property of the Town;
2. That the Town Manager is directed to dispose of the said property pursuant to I.C. 5-22-22 et al.;
3. The Clerk-Treasurer is authorized to execute any documentation to effectuate the transfer of the title for any of

the items listed on Exhibit “A” to the new owner;

4. This Resolution shall be in full force and effect from and after its adoption.

Adopted by the Town Council of Danville on the __1*t day of _November 2023.
Yea Nay Abstain
Council President David Winters
Reviewed by: Yea Nay Abstain
Council Vice President Nancy Leavitt
Attorney for the
Town of Danville Yea Nay Abstain
Council Member Chris Gearld
Yea Nay Abstain
Council Member Michael Chatham
Yea Nay Abstain
Council Member Gregory Irby
ATTEST:

Clerk Treasurer Carrie Lofton




RESOLUTION 13-2023 SURPLUS INVENTORY

EXHIBIT “A”

Ttems Being Description Reason for Disposal Est. Value
Disposed
Fire Department 1995 Scotty Trailer used as a Smoke House/Safety trailer | Item is in disrepair and no longer used $1,000.00
Smoke House/Safety ifor the Fire Department. VIN; 1SSTINT9S1185159

Trailer




Ordinance Number 19-2023

AN ORDINANCE DEEMING FUNDS DORMANT AND AUTHORIZING
THE TRANSFER OF DORMANT FUND BALANCES TO THE
DANVILLE, INDIANA GENERAL FUND

WHEREAS, the Town Council of the Town of Danville, Hendricks County, Indiana finds that the
putposes for the Funds listed herein are no longer in effect, and are now dormant; and, -

WHEREAS, in accordance with IC 36-1-8-5, whenever the putposes of a tax levy have been
fulfilled and an unused and unencumbeted balance remains in the fund, the fiscal body of the
political subdivision shall ordet the balance of the fund to be transferred to the General Fund or
Rainy Day Fund of the municipality; and, -

WHEREAS, the TTF Fund #800 is no longer active and has an unused and unencumbered balance
of $34,764.20 (Thirty Four Thousand Seven Hundred Sixty Four and 20/100 Dollars) that can be
transferred to the General Fund; and,

WHEREAS, the Town of Danville receives casino tiverboat tax revenue under IC 4-33-12-6 and IC
4-33-13 and local units of government can use this revenue for any legal ot cotpotate putpose of the
town.

WHEREAS, the Town of Danville transferred the annual casino riverboat tevenue from the
Wagering Fund #500 to the General Fund #101 beginning in 2021; and,

WHEREAS, the Wageting Fund #500 is no longer active and has an unused and unencumbered
balance of $4,132.60 (Four Thousand One Hundted Thitty Two and 60/100 Dollars) that can be
transferred to the General Fund; and,

WHEREAS, the provisions of all other ordinances/resolutions in conflict with the provisions of
this resolution are of no further force and effect, and ate now repealed; and,

WHEREAS, the provisions set forth in this ordinance become effective on the day of the passage
and adoption of this resolution by signature of the Town Council of Danville; and,

NOW, THEREFORE, BE IT ORDAINED, that the Town Council of the Town of Danville,
does hereby declare the Funds listed herein to be dormant and authotizes the Clerk-Treasurer to
transfer the remaining balance to the Town of Danville’s General Fund #101 and to close the
dormant funds.

Fund Number Fund Title Fund Balance

500 Wagering Fund $4,132.60

800 TIF Account $34,764.20



PASSED AND ADOPTED by the Town Council of the Town of Danville, Indiana on the 1% day
of November, 2023.

DANVILLE TOWN COUNCIL
David Wintets
Nancy Leavitt
Greg Irby
Chris Gearld
Michael Chatham
ATTEST:

Cartie Lofton, Cletk/Treasutet
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Town of Danville, Indiana




Prescribed by the Department of Local Government Finance

Approved by the State Board of Accounts

NOTICE TO TAXPAYERS

Budget Form No. 3 (Rev. 2019)
Print
10/11/2023 1:10:09 PM

The Notice to Taxpayers is available online at

www.budgetnotices.in.gov or by calling (888) 739-9826.

Complete details of budget estimates by fund and/or de
Danviile Town Hall, 49 North Wayn

Notice is hereby given to taxpayers of DANVILLE CIVIL TOW|
Civil Town will conduct a public hearing on the year 2024 bud
to a budget, tax rate, or tax levy by filing an objection petition
days after the hearing. The objection petition must identi
object. If a petition is filed, Danville Civil Town shall adopt with the budget a finding
-testimony presented. Following the aforementioned heari

following budget:

partment ma
e Street, Danville, IN 46122.

N, Hendricks County,
get. Following this mee
with the proper officers
fy the provisions of the budg

ng, the proper officers of D

y be seen by visiting the office of this unit of government at

Indiana that the proper officers of Danville
ting, any ten or more taxpayers may object
of Danville Civil Town not more than seven
et, tax rate, or tax levy to which taxpayers
concerning the objections in the petition and
anville Civil Town will meet to adopt the

r?ublic Hearing Date

Wednesday, October 18,
2023

Adoption Meeting Date

Wednesday, November 1,
2023

Public Hearing Time

7:00 PM

Public Hearing Location

Danville Town Hall, 49
North Wayne Street,

Danville, IN 46122

Adoption Meeting Time 7:00 PM
Danville Town Hall, 49
Adoption Meeting Location | North Wayne Street,

Danville, IN 46122

Levy

Estimated Civil Max Levy $3,579,595
Est, Fire Max Levy $0
Est. Fire Territory Max Levy 30
Est. School Operations Max $0

Property Tax Cap Credit
Estimate :

$356,2(ﬂ




1 2 3 4 5 6
Fund Name Budget Estimate Maximum Estimated Funds |- Excessive Levy [Current Tax Levy Levy
to be Raised (including Appeals Percentage
appeals and levies exempt Difference
from maximum levy (Column 3/
limitations) Column 5)
0061-RAINY DAY $0 $0 $0 $0
0101-GENERAL $8,177,456 $3,082,000 $208,334 $2,376,655 29.68%|
0180-DEBT SERVICE $300,000 $475,000 $0 $167,352| 183.83%
0254-LOCAL INCOME $130,240 $0 $0 $0
TAX
0706-LOCAL ROAD & $200,000 $0 $0 $0
STREET
0708-MOTOR VEHICLE $912,050 $0 $0 $0
HIGHWAY
1151-CONTINUING $10,000 $0 $0 $0
EDUCATION
1301-PARK & $852,524 $750,000 $0 $677,681 10.67%
RECREATION
1380-PARK BOND $174,246 $70,000 $0 $66,814 4.77%
2379-CUMULATIVE $19,207 $0 $0 $0
CAPITAL IMP (CIG TAX)
2391-CUMULATIVE $204,260 $375,000 $0 $318,160 17.87%
CAPITAL
DEVELOPMENT
2411-ECONOMIC DEV $535,448 $0 $0 $0
INCOME TAX CEDIT
6501-WATER - $2,894,736 $0 $0 $0
9500-Park Non-Reverting $712,163 $0 $0 $0
Fund
9501-Stormwater $500,124 $0 $0 $0
9502-HOST Community $1,593,938 $0 $0 $0
Agreement
9503-Sewer Operating $2,586,061 $0 $0 $0
9505-Police Donations $0 $0 $0 $0
9506-Food and Beverage $247,000 $0 $0 $0
Tax
Totals $20,049,453 $4,752,000 $208,334 $3,606,662




Town of Danville, Indiana




ORDINANCE OR RESOLUTION FOR APPROPRIATIONS AND TAX RATES

State Form 55865 (7-15) Budget Form No. 4
Approved by the State Board of Accounts, 2015 .
Prescribed by the Department of Local Government Finance Generated 10/11/2023 1:18:45 PM

Ordinance / Resolution Number:

Be it ordained/resolved by the Town Council that for the expenses of DANVILLE CIVIL TOWN for the year ending December
31, 2024 the sums herein specified are hereby appropriated and ordered set apart out of the several funds herein named and for
the purposes herein specified, subject to the laws governing the same. Such sums herein appropriated shall be held to include all
expenditures authorized to be made during the year, unless otherwise expressly stipulated and provided for by law. In addition,
for the purposes of raising revenue to meet the necessary expenses of DANVILLE CIVIL TOWN, the property tax levies and
property tax rates as herein specified are included herein. Budget Form 4-B for all funds must be completed and submitted in the
manner prescribed by the Department of Local Government Finance.

This ordinance/resolution shall be in full force and effect from and after its passage and approval by the Town Council.

Name of Adopting Entity / Fiscal Body ~ Type of Adopting Entity / Fiscal Body Date of Adoption

[Town Council ] [Town Council | [11/01/2023

’ iund ‘Fund Name Adopted Adopted Tax  Adopted Tax
|Code Budget Levy Rate
10061 RAINY DAY $0 $0 0.0000
;0101 ‘:GENERAL $8,177,456 $3,082,000 0.4382
0180 DEBT SERVICE $300,000 $475,000 0.0675
0254 LOCAL INCOME TAX $130,240 $0 0.0000
10706 LOCAL ROAD & STREET $200,000 $0 0.0000
0708 MOTOR VEHICLE HIGHWAY $912,0502 $0 0.0000
1151 | CONTINUING EDUCATION $10,000 $0 0.0000
;1301 PARK & RECREATION $852,524 $750,000 0.1066
11380 ‘PARK BOND $174,246 $70,000 0.0100
%2379 'CUMULATIVE CAPITAL IMP (CIG TAX) $19,207 $0  0.0000
E¢2391 CUMULATIVE CAPITAL $204,260 $375,000 0.0533
'DEVELOPMENT : ‘
12411 'ECONOMIC DEV INCOME TAX CEDIT $535,448° $0' 0.0000
6501  WATER $3,022,988 $0 0.0000
$14,538,419 $4,752,000 0.6756
1F:1nd Fund Name Adopted Budget
Code :,
19500  Park Non-Reverting Fund $712,163.
9501 Stormwater - $520,263
9502 HOST Community Agreement | $1,593,938
9503 Sewer Operafing ‘ $2,632,714
'9505 Police Donations $0
;9506 Food and Beverage Tax $247,000f

$5,706,078'



ORDINANCE OR RESOLUTION FOR APPROPRIATIONS AND TAX RATES

State Form 55865 (7-15) ) Budget Form No. 4
éEepsrgxggdbg}}};geslt)aetgaBrtorsg?mf cfnf\ fgg:lnésé\i?_:‘?nem Finance Generated 10/11/2023 1:18:45 PM
Name Signature
Aye M
David Winters Nay []
Abstain []
Ave ]
Nancy Leavitt Nay [
Abstain []
Aye O
Michael Chatham Nay []
Abstain []
Aye []
Chris Gearld Nay [
Abstain []
Aye [
Greg Irby Nay [
Abstain []

Name ' - Title

Carrie Lofton Clerk- Treasurer

Approve [7]

_ Veto
In accordance with IC 6-1.1-17-16(k), we state our intent to isssue debt after December 1 and before January 1 Yes ¥ No [
In accordance with IC 6-1.1-17-16(k), we state our intent to file a shortfall appeal after December 1 and before Yes [1 No ™

December 31



Town of Danville, Indiana
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Town of Danville, Indiana




Budget Form 4-B Prescribed by the Department of Local Government Finance

Approved by the State Board of Accounts

Budget Estimate - Financial Statement-Proposed Tax Rate

Taxing Unit: 0862 - DANVILLE CIVIL TOWN
Fund Name: 0061 - RAINY DAY
County: 32 - Hendricks County

Year: 2024
July to December ~ 2023
Cash Balance and Revenues
1. June 30th Cash Balance $615,822
2. Property Taxes To be Collected $0
3. Miscellaneous Revenue $0
4. Total Cash and Revenues $615,822
Expenses
5. Necessary Expenditures $0
6. Additional Appropriations $0
7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Out and Outstanding Temporary lLoans $0
7b). Reserved $0
7c). School Transfers $0
8. Total Expenses required $0
9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $615,822
Budget Year - 2024
Revenues Advertised Amount Adopted Amount
10. Reserved for DLGF Application of Levy Excess
11. Property Tax Levy $0 $0
12. Property Tax Cap Impact $0 $0
13. Miscellaneous $0 $0
14. Budget Year Total Revenues $0 $0
Expenses Advertised Amount Adopted Amount
15. 2024 Budgef Estimate $0 $0
16. Outstanding Temporary Loans and Transfers $0 $0
16a). Transfers Out and Outstanding Temporary Loans $0 $0
16b). Reserved $0 $0
16¢). School Transfers $0 $0
17. Total 2024 Expenses $0 $0
18. Operating Balance - Estimated December 31st 2024
Cash Balance (Line 9+ 14 - 17) $615,822 $615,822
Advertised Amount Adopted Amount
Net Assessed Value $703,408,942 $703,408,942
Property Tax Rate ' 0.0000 0.0000




Budget Form 4-B Prescribed by the Depariment of Local Government Finance

Taxing Unit: 0662 - DANVILLE CIVIL TOWN
Fund Name: 0101 - GENERAL
County: 32 - Hendricks County
Year: 2024

Approved by the State Board of Accounts
Budget Estimate - Financial Statement-Proposed Tax Rate

July to December - 2023

Cash Balance and Revenues

1. June 30th Cash Balance $5,377,114

2. Property Taxes To be Collected $972,895

3. Miscellaneous Revenue $2,448,218

4. Total Cash and Revenues $8,798,227

Expenses

5. Necessary Expenditures $3,480,036

6. Additional Appropriations $0

7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Out and Outstanding Temporary Loans $0
7b). Reserved $0
7¢). School Transfers $0

8. Total Expenses required $3,480,936

9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $5,317,291

Budget Year - 2024

Revenues Advertised Amount Adopted Amount

10. Reserved for DLGF Application of Levy Excess

11. Property Tax Levy $3,082,000 $3,082,000

12. Property Tax Cap impact $271,900 $271,900

13. Miscellaneous $4,675,965 $4,675,965

14. Budget Year Total Revenues $7,486,065 $7,486,065

Expenses Advertised Amount Adopted Amount

15. 2024 Budget Estimate $8.177,456 $8 177‘ 456

16. Outstanding Temporary Loans and Transfers $0 $0
16a). Transfers Out and Outstanding Temporary Loans $0 $0
16b). Reserved $0 $0
16c). School Transfers $0 $0

17. Total 2024 Expenses $8,177,456 $8,177,456

18. Operating Balance - Estimated December 31st 2024

Cash Balance (Line 9 + 14 - 17) $4,625,900 $4,625,900

Advertised Amount Adopted Amount
Net Assessed Valuo $703,408,942 $703,408,942
Property Tax Rate 0.4382 0.4382




Budget Form 4-B Prescribed by the Department of Local Government Finance

Taxing Unit: 0662 - DANVILLE CIVIL TOWN
Fund Name: 0180 - DEBT SERVICE
County: 32 - Hendricks County
Year: 2024

Approved by the State Board of Accounts
Budget Estimate - Financial Statement-Proposed Tax Rate

July to December - 2023

Cash Balance and Revenues

1. June 30th Cash Balance $72,168

2. Property Taxes To be Collected $76,257

3. Miscellaneous Revenue $7,786

4. Total Cash and Revenues $156,211

Expenses

5, Necessary Expenditures $155,386

6. Additional Appropriations $0

7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Out apd Outstanding Temporafy Loans $0
7b). Reserved $0
7¢). School Transfers $0

8. Total Expenses required $155,386

9. Estimated December 31st 2023 Cash Balance {Line 4 - 8) $825

Budget Year - 2024

Revenues Advertised Amount Adopted Amount

10. Reserved for DLGF Application of Levy Excess

1. Property Tax Levy $475,000 $475,000

12. Property Tax Cap Impact $0 “$0

13. Miscellaneous $117,171 $117,171

14. Budget Year Total Revenues $592,171 $592,171

Expenses Advertised Amount Adopted Amount

15, 2024 Budget Estimate $300,000 $300,000

16. Qutstanding Temporary Loans and Transfers $0 $0
16a), Transfers Out and Outstanding Temporary Loans $0 $0
16b). Reserved $0 $0
16c). School Transfers $0 $0

17. Total 2024 Expenses $300,000 $300,000

18. Operating Balance - Estimated December 31st 2024

Cash Balance (Line 9 + 14 - 17) $292,996 $292 996

Advertised Amount Adopted Amount
Net Assessed Value $703,408,942 $703,408,942
Property Tax Rate 0.0675 0.0675




Budget Form 4-B Prescribed by the Department of Local Government Finance

Budget Estimate - Financial Statement-Proposed Tax Rate

Taxing Unit: 0862 - DANVILLE CIViL. TOWN
Fund Name; 0254 - LOCAL INCOME TAX
County: 32 - Hendricks County
Year: 2024

Approved by the State Board of Accounts

July to December - 2023

Cash Balance and Revenues

1. June 30th Cash Balance $0
2. Property Taxes To be Collected $0
3. Miscellaneous Revenue $59,323
4. Total Cash and Revenues $59,323
Expenses
5. Necessary Expenditures $0
6. Additional Appropriations $0
7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Out and Outstanding Temporary Loans $0
7b). Reserved $0
7c). School Transfers $0
8. Total Expenses required $0
9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $59,323
Budget Year - 2024
Revenues Advertised Amount Adopted Amount
10. Reserved for DLGF Application of Levy Excess
11. Property Tax Levy ) ) $0 $0
12. Property Tax Cap Impact $0 $0
13. Miscellaneous $127,335 $127,335
14. Budget Year Total Revenues $127,335 $127,335
Expenses Advertised Amount Adopted Amount
15. 2024 Budget Estimate $130,240 $130,240
16. Outstanding Temporary Loans and Transfers $0 $0
16a). Transfers Out and Outstanding Temporary Loans $0 $0
16b). Reserved $0 $0
16c). School Transfers $0 $0
17. Total 2024 Expenses $130,240 $130,240
18. Operating Balance - Estimated December 31st 2024
Cash Balance (Line 9 + 14-17) $56,418| $56,418
Advertised Amount Adopted Amount
Net Assessed Value $703,408,942 $703,408,942
Property Tax Rate 0.0000 0.0000




Budget Form 4-B Prescribed by the Department of Local Government Finance

Budget Estimate - Financial Statement-Proposed Tax Rate

Taxing Unit: 0662 - DANVILLE CIVIL TOWN
Fund Name: 0706 - LOCAL ROAD & STREET
County: 32 - Hendricks County
Year: 2024

Approved by the State Board of Accounts

July to December - 2023

Cash Balance and Revenues

1. June 30th Cash Balance $683,049
2. Property Taxes To be Collected $0
3. Miscellaneous Revenue $108,948
4. Total Cash and Revenues $791,997
Expenses
5. Necessary Expenditures $85,887
6. Additional Appropriations $0
7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Out and Outstanding Temporary Loans $0
7b). Reserved $0
7c). School Transfers $0
8. Total Expenses required $85,887
9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $706,110
Budget Year - 2024
Revenues Advertised Amount Adopted Amount
10. Reserved for DLGF Application of Levy Excess
11, Property Tax Levy $0 $0
12. Pfdperty Tax Cap Impact $0 $0
13. Miscellaneous $223,465 $223,465
14. Budget Year Total Revenues $223 465 $223,465
Expenses Advertised Amount Adopted Amount
15. 2024 Budget Estimate $200,000 $200,000
16. Outstanding Temporary Loans and Transfers $0 $0
16a). Transfers Out and Outstanding Temporary Loans $0 $0
16b). Reserved $0 $0
16c). School Transfers $0 $0
17. Total 2024 Expenses $200,000 $200,000
2) zza.s(ﬁ%eeﬁ;‘rl% l?al:agge; :Eltst_lr?%ted December 31st 2024 $729,575 $729.575
Advertised Amount Adopted Amount
Net Assessed Value $703,408,942 $703,408,942
Property Tax Rate 0.0000 0.0000




Budget Form 4-B Prescribed by the Department of Local Government Finance

Budget Estimate - Financial Statement-Proposed Tax Rate

Taxing Unit: 0662 - DANVILLE CIVIL TOWN
Fund Name; 0708 - MOTOR VEHICLE HIGHWAY
County: 32 - Hendricks County
Year: 2024

Approved by the State Board of Accounts

July to December - 2023

Cash Balance and Revenues

1. June 30th Cash Balance $1,242,531
2. Property Taxes To be Collected $0
3. Miscellaneous Revenue $338,135
4. Total Cash and Revenues $1,580,666
Expenses
5. Necessary Expenditures $578,899
6. Additional Appropriations $0
7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Out and Outstanding Temporary Loans $0
7b). Reserved $0
7¢). School Transfers $0
8. Total Expenses required $578,899
9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $1,001,767
Budget Year - 2024
Revenues Advertised Amount Adopted Amount
10. Reserved for DLGF Application of Levy Excess
11. Property Tax Levy ' $0 $0
12. Property Tax Cap Impact $0 $0
13. Miscellaneous $718,237 $718,237
14. Budget Year Total Revenues $718,237 $718,237
Expenses Advertised Amount Adopted Amount
15, 2024 Budget Estimate $912,050 $912,050
16. Outstanding Temporary Loans and Transfers $0 $0
16a). Transfers Out and Outstanding Temporary Loans $0 $0
16b). Reserved $0 $0
16c). School Transfers $0 $0
17. Total 2024 Expenses $912,050 $912,050
18. Operating Balance - Estimated December 31st 2024
Cash Balance (Line 9 + 14 - 17) $807,954 $807,954
Advertised Amount Adopted Amount
Net Assessed Value $703,408,942 $703,408,942
Property Tax Rate -0.0000 0.0000




Budget Form 4-B Prescribed by the Department of Local Government Finance

Budget Estimate - Financial Statement-Proposed Tax Rate

Taxing Unit: 0662 - DANVILLE CIVIL TOWN
Fund Name: 1151 - CONTINUING EDUCATION
County: 32 - Hendricks County
Year: 2024

Approved by the State Board of Accounts

July to December - 2023

Cash Balance and Revenues

1. June 30th Cash Balance $50,360
2. Property Taxes To be Collected $0
3. Miscellaneous Revenue $0
4. Total Cash and Revenues $50,360
Expenses
5. Necessary Expenditures $6,284
6. Additional Appropriations $0
7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Outand Outstanding Temporary Loans $0
7b). Reserved $0
7c). School Transfers $0
8. Total Expenses required $6,284
9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $44,076
Budget Year - 2024
Revenues Advertised Amount Adopted Amount
10. Reserved for DLGF Application of Levy Excess
11. Property Tax Levy $0 $0
12. Property Tax Cap Impact $0 $0
13. Miscellaneous $10,280 $10,280
14. Budget Year Total Revenues $10,280 $10,280
Expenses Advertised Amount Adopted Amount
15, 2024 Budget Estimate $10,000 $10,000
16. Outstanding Temporary Loans and Transfers $0 $0
16a). Transfers Out and Outstanding Temporary Loans $0 $0
16b). Reserved $0 $0
16c¢). School Transfers $0 $0
17. Total 2024 Expenses $10,000 $10,000
ey e s44.35 544,350
Advertised Amount Adopted Amount
Net Assessed Value $703,408,942 $703,408,942
Property Tax Rate 0.0000 0.0000




Budget Form 4-B Prescribed by the Department of Local Government Finance

Budget Estimate - Financial Statement-Proposed Tax Rate

Taxing Unit: 0662 - DANVILLE CIVIL TOWN
Fund Name: 1301 - PARK & RECREATION
County: 32 - Hendricks County
Year: 2024

Approved by the State Board of Accounts

July to December - 2023

Cash Balance and Revenues

1. June 30th Cash Balance $502,740
2. Property Taxes To be Collected $277,444
3. Miscellaneous Revenue $101,680
4. Total Cash and Revenues $881,864
Expenses
5. Necessary Expenditures $604,969
6. Additional Appropriations $0
7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Out and Outstanding Temporary Loans $0
7b). Reserved $0
7c¢). School Transfers $0
8. Total Expenses required $604,969
9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $276,895
Budget Year - 2024
Revenues Advertised Amount Adopted Amount
10. Reserved for DLGF Application of Levy Excess
11. Property Tax Lévy $750,000 $750,000
12. Property Tax Cap Impact $71,500 $71,500
13. Misceilaneous $247,889 $247,889
14. Budget Year Total Revenues $926,389 $926,389
Expenses Advertised Amount Adopted Amount
15. 2024 Budget Estimate $852,524 $852,524
16. Outstanding Temporary Loans and Transfers $0 $0
16a). Transfers Out and Outstanding Temporary Loans $0 $0
16b). Reserved $0 $0
16c). School Transfers $0 $0
17. Total 2024 Expenses $852,524 $852,524
18. Operating Balance - Estimated December 31st 2024
Cash Balance (Line 9 + 14 - 17) $350,760 $350,760
Advertised Amount Adopted Amount
Net Assessed Value $703,408,942 $703,408,942
Property Tax Rate 0.1066 0.1066




Budget Form 4-B Prescribed by the Department of Local Government Finance

Budget Estimate - Financial Statement-Proposed Tax Rate

Taxing Unit: 0662 - DANVILLE CIVIL TOWN
Fund Name: 1380 - PARKBOND
County: 32 - Hendricks County
Year: 2024

Approved by the State Board of Accounts

July to December - 2023

Cash Balance and Revenues

1. June 30th Cash Balance $79,100
2. Property Taxes To be Collected $30,317
3. Miscellaneous Revenue $3,108
4. Total Cash and Revenues $112,525
Expenses
5. Necessary Expenditqres $86,081
6. Additional Appropriations $0
7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Out and Outstanding Temporary Loans $0
7b). Reserved $0
7c). School Transfers $0
8. Total Expenses required $86,081
9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $26,444
Budget Year - 2024
Revenues Advertised Amount Adopted Amount
10. Reserved for DLGF Application of Levy Excess
11, Property Tax Levy $70,000 $70,000
12, Property Tax Cap Impact $0 $0
13. Miscellaneous $105,052 $105,052
14. Budget Year Total Revenues $175,052 $175,052
Expenses Advertised Amount Adopted Amount
15. 2024 Budget Estimate $174,246 $174,246
16. Outstanding Temporary Loans and Transfers $0 $0
16a). Transfers Out and Outstanding Temporary Loans $0 $0
16b). Reserved $0 $0
16¢). School Transfers $0 $0
17. Total 2024 Expenses $174,246 $174,246
18. Operating Balance - Estimated December 31st 2024 »
Cash Balance (Line 8+ 14 -17) $27,250 $27,250
Advertised Amount Adopted Amount
Net Assessed Value $703,408,942 $703,408,942
Property Tax Rate 0.0100 0.0100




Budget Form 4-B Prescribed by the Department of Local Government Finance

Budget Estimate - Financial Statement-Proposed Tax Rate

Taxing Unit: 0662 - DANVILLE CIVIL TOWN
Eund Name: 2379 - CUMULATIVE CAPITAL IMP (CIG TAX)
County: 32 - Hendricks County
Year: 2024

Approved by the State Board of Accounts

July to December - 2023

Cash Balance and Revenues

1. June 30th Cash Balance $11,801
2. Property Taxes To be Collected $0
3. Miscellaneous Revenue $9,497
4. Total Cash and Revenues $21,298
Expenses
5. Necessary Expenditures $1,419
6. Additional Appropriations $0
7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Out and Qutstanding Temporary Loans $0
7b). Reserved $0
7¢). School Transfers $0
8. Total Expenses required $1,419
9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $19,879
Budget Year - 2024
Revenues Advertised Amount Adopted Amount
10. Reserved for DLGF Application of Levy Excess
11. Property Tax LeV};" 7 $0 $0
12. Property Tax Cap Impact $0 $0
13. Miscellaneous $18,995 $18,995
14. Budget Year Total Revenues $18,995 $18,095
Expenses Advertlsed Amount Adopted Amount
15. 2024 Budget Estimate $19,207 $19,207
16, Outstanding Temporary Loans and Transfers $0 $0
16a). Transfers Outand Outstanding Temporary Loans $0 $0
16b). Reserved $0 $0
“16¢). School Transfers $0 $0
17. Total 2024 Expenses $19,207 $19,207
18. Operating Balance - Estimated December 31st 2024
Cash Balance (Line 9 + 14 - 17) $19,667 $19,667
Advertised Amount Adopted Amount
Net Assessed Value $703,408,942 $703,408,942
Property Tax Rate 0.0000 0.0000




Budget Form 4-B Prescribed by the Department of Local Government Finance

Budget Estimate - Financial Statement-Proposed Tax Rate

Taxing Unit: 0662 - DANVILLE CIVIL TOWN
Fund Name: 2391 - CUMULATIVE CAPITAL DEVELOPMENT
County: 32 - Hendricks County
Year: 2024

Approved by the State Board of Accounts

July to December - 2023

Cash Balance and Revenues

1. June 30th Cash Balance $1,016,579

2. Property Taxes To be Collected $130,171

3. Miscellaneous Revenue $14,803

4. Total Cash and Revenues $1,161,553

Expenses

5. Necessary Expenditures $128,561

6. Additional Appropriations $0

7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Out and Outstanding Temporary Loans $0
7b). Reserved $0
7c). Schoo! Transfers $0

8. Total Expenses required $128,561

9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $1,032,992

Budget Year - 2024

Revenues Advertised Amount Adopted Amount

10. Reserved for DLGF Application of Levy Excess

11. Property Tax Levy - $375,000 $375,000

12. Property Tax Cap Impact $35,700 $35,700

13, Miscellaneous $32,240 $32,240

14. Budget Year Total Revenues $371,540 $3%1 540

Expenses Advertised Amount Adopted Amount

15. 2024 Budget Estimate $204,260 $204,260

16. Outstanding Temporary Loans and Transfers $0 $0
16a). Transfers Out and Outstanding Temporary Loans $0 ’$0
16b). Reserved $0 $0
16¢). School Transfers %0 $0

17. Total 2024 Expenses $204,260 $204,260

18, Operating Balance - Estimated December 31st 2024

Cash Balance (Line 9+ 14 - 17) $1,200,272 $1,200,272

-Advertised Amount Adopted Amount
Net Assessed Value $703,408,942 $703,408,942
Property Tax Rate 0.0533 0.0533




Budget Form 4-B Prescribed by the Department of Local Government Finance

Budget Estimate - Financial Statement-Proposed Tax Rate

Taxing Unit: 0662 - DANVILLE CIVIL TOWN
Fund Name: 2411 - ECONOMIC DEV INCOME TAX CEDIT
County: 32 - Hendricks County
Year: 2024

Approved by the State Board of Accounts

July to December - 2023

Cash Balance and Revenues

1. June 30th Cash Balance $1,086,446
2. Property Taxes To be Collected $0
3. Miscellaneous Revenue $313,107
4. Total Cash and Revenues $1,399,553
Expenses
5. Necessary Expenditures $139,039
6. Additional Appropriations $0
7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Out and Outstanding Temporary Loans $0
7b). Reserved $0
7¢). School Transfers $0
8. Total Expenses required $139,039
9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $1,260,514
Budget Year - 2024
Revenues Advertised Amount Adopted Amount
10. Reserved for DLGF Application of Levy Excess
11. Property Tax Levy A $0 $0
12. Property Tax Cap Impact $0 $0
13. Miscellaneous $650,272 $650,272
14. Budget Year Total Revenues $650,272 $650,272
Expenses Advertised Amount Adopted Amount
15. 2024 Budget Estimate $535.448 $535,448
16. Quistanding Temporary Loans and Transfers $0 $0
16a). Transfers Out and Qutstanding Temporary Loans $0 $0
16b). Reserved $0 $0
16¢). School Transfers $0 $0
17. Total 2024 Expenses $535,448 $535,448
18. Operating Balance - Estimated December 31st 2024
Cash Balance (Line 9+ 14 - 17) $1,375,338 $1,375,338
Advertised Amount Adopted Amount
Net Assessed Value $703,408,942 $703,408,942
Property Tax Rate 0.0000 0.0000




Budget Form 4-B Prescribed by the Department of Local Government Finance

Budget Estimate - Financial Statement-Proposed Tax Rate

Taxing Unit: 0662 - DANVILLE CIVIL TOWN
Fund Name: 6501 - WATER
County: 32 - Hendricks County
Year: 2024

Approved by the State Board of Accounts

July to December - 2023

Cash Balance and Revenues

1. June 30th Cash Balance $0
2. Property Taxes To be Collected $0
3. Miscellaneous Revenue $1,150,000
4, Total Cash and Revenues $1,1 50,000
Expenses
5, Necessary Expenditures $0
6. Additional Appropriations 30
7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Out and Outstanding Temporary Loans $0
7b). Reserved $0
7c). School Transfers $0
8. Total Expenses required $0
9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $1 ',1 50,000
Budget Year - 2024
Revenues Advertised Amount Adopted Amount
10. Reserved for DLGF Application of Levy Excess
11. Property Tax Levy $0 $0
12. Property Tax Cap Impact $0 $0
13. Miscellaneous $3,100,000 $3,100,000
14. Budget Year Total Revenues $3,100,000 $3,100,000
Expenses Advertised Amount Adopted Amount
15. 2024 Budget Estimate $2,894,736 $3,022,988
16. Outstanding Temporary Loans and Transfers $0 $0
16a). Transfers Out and Outstanding Temporary Loans $0 $0
16b). Reserved $0 $0
16¢). School Transfers $0 $0
17. Total 2024 Expenses $2,894,736 $3,022,988
18. Operating Balance - Estimated December 31st 2024
Cash Balance (Line 9 + 14 - 17) $1,355,264 $1,227,012
Advertised Amount Adopted Amount
Net Assessed Value $708,408,942 $708,408,942
Property Tax Rate 0.0000 0.0000




Budget Form 4-B Prescribed by the Department of Local Government Finance

Budget Estimate - Financial Statement-Proposed Tax Rate

Taxing Unit; 0662 - DANVILLE CIVIL TOWN
Fund Name: 9500 - Park Non-Reverting Fund
County: 32 - Hendricks County
Year: 2024

Approved by the State Board of Accounts

July to December - 2023

Cash Balance and Revenues

1. June 30th Cash Balance $968,708
2. Property Taxes To be Collected ' $0
3. Miscellaneous Revenue $213,969
4. Total Cash and Revenues $1,182,677
Expenses
5, Necessary Expenditures $429 444
6. Additional Appropriations $0
7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Out and Outstanding Temporary Loans $0
7b). Reserved $0
7c). School Transfers $0
8. Total Expenses required $429,444
9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $753,233
Budget Year - 2024
Revenues Advertised Amount Adopted Amount
10. Reserved for DLGF Application of Levy Excess
11. Property Tax Levy S $0 $0
12. Property Tax Cap Impact $0 $0
13, Miscellaneous $525,000 '$525,000
14. Budget Year Total Revenues $525,000 $525,000
Expenses Advertised Amount Adopted Amount
15. 2024 Budget Estimate $712,163 $712,163
16. Outstanding Temporary Loans and Transfers $A0 $0
16a). Transfers Out and Outstanding Temporary Loans $0 $0
16b). Reserved $0 $0
16¢). School Transfers $0 $0
17. Total 2024 Expenses $712,163 $712,163
18. Operating Balance - Estimated December 31st 2024
Cash Balance (Line 9+ 14 -17) $566,070 $566,070
Advertised Amount Adopted Amount
Net Assessed Value $0 $0
Property Tax Rate 0.0000

0.0000




Budget Form 4-B Prescribed by the Department of Local Government Finance

Budget Estimate - Financial Statement-Proposed Tax Rate

Taxing Unit: 0662 - DANVILLE CIVIL TOWN
Fund Name: 9501 - Stormwater
County: 32 - Hendricks County
Year: 2024

Approved by the State Board of Accounts

July to December - 2023

Cash Balance and Revenues

1. June 30th Cash Balance $0
2. Property Taxes To be Collected $0
3. Miscellaneous Revenue $237,750
4. Total Cash and Revenues $237,750
Expenses
5. Necessary Expenditures $0
6. Additional Appropriations $0
7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Out and Outstanding Temporary Loans $0
7b). Reserved $0
7c). School Transfers $0
8. Total Expenses required $0
9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $237,750
Budget Year - 2024
Revenues Advertised Amount Adopted Amount
10. Reserved for DLGF Application of Levy Excess
11. Property Tax Levy $0 $0
12. Property Tax Cap Impact $0 $0
13. Miscellaneous $525,000 $525,000
14. Budget Year Total Revenues $525.000 $525,000
Expenses Advertised Amount Adopted Amount
15, 2024 Budget Estimate $500,124 $520,263
16. Outstanding Temporary Loans and Transfers $0 $0
16a). Transfers Out and Outstanding Temporary Loans $0 $0
16b). Reserved $0 $0
16¢). School Transfers $0 $0
17. Total 2024 Expenses $500,124 $520,263
18. Operating Balance - Estimated December 31st 2024
Cash Balance (Line 9+ 14 - 17) $262,626 $242 487
Advertised Amount Adopted Amount
Net Assessed Value $0 $0
Property Tax Rate 0.0000 0.0000




Budget Form 4-B Prescribed by the Department of Local Government Finance

Taxing Unit: 0662 - DANVILLE CIVIL TOWN
Fund Name: 9502 - HOST Community Agreement
County: 32 - Hendricks County
Year: 2024

Approved by the State Board of Accounts
Budget Estimate - Financial Statement-Proposed Tax Rate

July to December - 2023

Cash Balance and Revenues

1. June 30th Cash Balance $712,130
2. Property Taxes To be Collected $0
3. Miscellaneous Revenue $470,625
4. Total Cash and Revenues $1,182,755
Expenses
5. Necessary Expenditures $207,456
6. Additional Appropriations $0
7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Outand Outstanding Temporary Loans $0
7b). Reserved $0
7c). School Transfers $0
8. Total Expenses required $207,456
9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $975,299
Budget Year - 2024
Revenues Advertised Amount Adopted Amount
10. Reserved for DLGF Application of Levy Excess
11, Property Tax Levy - $0 $0
12. Property Tax Cap Impact $0 $0
13. Miscellaneous $941,853 $941,853
14. Budget Year Total Revenues $941,853 $941,853
Expenses Advertised Amount Adopted Amount
15. 2024 Budget Estimate $1.593,038 $1,593,938
16. Outstanding Temporary Loans and Transfers $0 $0
16a). Transfers Out and Qutstanding Temporary Loans $0 $0
16b). Reserved $0 $0
16c). School Transfers $0 $0
17. Total 2024 Expenses $1,593,938 $1,593,938
2; t:s(a%earlaat::g I?al:gcse; F:El[?f]l)ted December 31st 2024 $323,214 $323,214
Adveriised Amount Adopted Amount
Net Assessed Value $0 $0
Property Tax Rate 0.0000 0.0000




Budget Form 4-B

Prescribed by the Department of Local Govemment Finance

Approved by the State Board of Accounts

Budget Estimate - Financial Statement-Proposed Tax Rate

Taxing Unit: 0662 - DANVILLE CIVIL TOWN
Fund Name: 9503 - Sewer Operating
County: 32 - Hendricks County
Year: 2024
July to December - 2023
Cash Balance and Revenues
1. June 30th Cash Balance $0
2. Property Taxes To be Collected $0
3. Miscellaneous Revenue $3,090,000
4. Total Cash and Revenues $3,090,000
Expenses
5. Necessary Expenditures $0
6. Additional Appropriations $0
7. Outstanding Temporary Loans and Transfers $0
7a), Transfers Out and Outstanding Temporary Loans $0
7b). Reserved $0
7c). School Transfers $0
8. Total Expenses required $0
9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $3,090,000
Budget Year - 2024
Revenues Advertised Amount Adopted Amount
10. Reserved for DLGF Application of Levy Excess
11. Property Tax Levy $0 $0
12. Property Tax Cap Impact $0 $0
13. Miscellaneous $3,090,000 $3,090,000
14. Budget Year Total Revenues $3,090,000 $3,090,000
Expenses Advertised Amount Adopted Amount
15. 2024 Budget Estimate $2.586,061 $2,632,714
16, Outstanding Temporary Loans and Transfers $0 $0
16a). Transfers Out and Outstanding Temporary Loans $0 $0
16b). Reserved $0 $0
16¢). School Transfers $0 $0
17. Total 2024 Expenses $2,586,061 $2,632,714
18. Operating Balance - Estimated December 31st 2024
Cash Balance (Line 9+ 14 - 17) $3,593,939 $3,547,286
Advertised Amount Adopted Amount
Net Assessed Value $0 $0
Property Tax Rate 0.0000 0.0000




Budget Form 4-B Prescribed by the Department of Local Government Finance

Budget Estimate - Financial Statement-Proposed Tax Rate

Taxing Unit: 0662 - DANVILLE CIVIL TOWN
Fund Name: 9505 - Police Donations
County: 32 - Hendricks County
Year: 2024

Approved by the State Board of Accounts

July to December - 2023

Cash Balance and Revenues

1. June 30th Cash Balance $28,093
2. Property Taxes To be Collected %0
3. Miscellaneous Revenue $0
4. Total Cash and Revenues $28,093
Expenses
5. Necessary Expenditures $0
6. Additional Appropriations $0
7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Out and Outstanding Temporary Loans $0
7b). Reserved $0
7c¢). School Transfers $0
8. Total Expenses required $0
9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $28,093
Budget Year - 2024
Revenues Advertised Amount Adopted Amount
10. Reserved for DLGF Application of Levy Excess
11, Property Tax Levy $0 $0
12, Property Tax Cap Impact $0 $0
13. Miscellaneous $20,000 $20,000
14. Budget Year Total Revenues $20,000 $20,000
Expenses Advertised Amount Adopted Amount
15. 2024 Budget Estimate $0 $0
16. Outstanding Temporary Loans and Transfers $0 $0
16a). Transfers Out and Outstanding Temporary Loans $0 $0
16b). Reserved $0 $0
16c). School Transfers %0 $0
17. Total 2024 Expenses $0 $0
B e 4. Ty Docember 3tet 022 $48,003 $48,003
Advertised Amount Adopted Amount
Net Assessed Value $0 $0
Property Tax Rate 0.0000 0.0000




Budget Form 4-B Prescribed by the Department of Local Government Finance

Budget Estimate - Financial Statement-Proposed Tax Rate

Taxing Unit: 0662 - DANVILLE CIVIL TOWN
Fund Name: 8506 - Food and Beverage Tax
County: 32 - Hendricks County
Year: 2024

Approved by the State Board of Accounts

July to December - 2023

Cash Balance and Revenues

1. June 30th Cash Balance $694,036
2. Properly Taxes To be Collected $0
3. Miscellaneous Revenue $123,479
4. Total Cash and Revenues $817,515
Expenses
5. Necessary Expenditures $220,800
6. Additional Appropriations $0
7. Outstanding Temporary Loans and Transfers $0
7a). Transfers Out and Outstanding Temporary Loans $0
7b). Reserved $0
7c). School Transfers $0
8. Total Expenses required $220,800
9. Estimated December 31st 2023 Cash Balance (Line 4 - 8) $596,715
Budget Year - 2024
Revenues Advertised Amount Adopted Amount
10. Reserved for DLGF Application of Levy Excess
11, Property Tax Levy $0 $0
12, Property Tax Cap Impact $0 $0
13. Miscellaneous $247,000 $247,000
14. Budget Year Total Revenues $247,000 $247,000
Expenses Advertised Amount Adopted Amount
15. 2024 Budget Estimate $247.000 $247,000
16, Outstanding Temporary Loans and Transfers $0 $0
16a). Transfers Out and Outstanding Temporary Loans $0 $0
16b). Reserved $0 $0
16c). School Transfers $0 $0
17. Total 2024 Expenses - $247,000 $247,000
é%sg%earfat:':nc% ?ﬁlﬁ:ge; lﬁstlr?%ted December 31st 2024 $596,715 $ 596,715
Advertised Amount Adopted Amount
Net Assessed Value $0 $0
Property Tax Rate 0.0000 '0.0000




Form Signature
NAME

TITLE
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SIGNATURE/PIN

| I

DATE

l |

i hereby acknowledge that the submission of this document through the Gateway password and PIN system constitutes an “electronic signature” as defined
in IC 5-24-2-2. This submission is intended to, and hereby does, constitute authentication and approval of the submitted document as required by the
Indiana Code. | understand that this electronic signature takes the place of my handwritten signature and accomplishes the same purposes as would my
handwritten signature in the same circumstance. | further acknowledge that this electronic signature has the same force and effect as my handwritten
signature and can and will be used for all lawful purposes. | affirm that [ have the real and apparent authority to electronically sign and submit this document
on behalf of the unit,




Town of Danville, Indiana

'CURRENT YEAR FINANCIAL WORKSHEET




Prescribed by the Department of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit: 0662 - DANVILLE CIVIL TOWN
Selected Fund: 0061 - RAINY DAY

APPROPRIATIONS .
1. Current Year Approved Budget 7 $0
2. Encumbrances Brought Forward . ' $0
3. Changes to Appropriations:
a) Additional Appropriations (January to June) $0
b) Reductions January through June $0
4. Other Non-Appropriated Obligations $0
5. Total Approved Appropriations $0
DISBURSEMENTS
6. January through June Current Year Disbursements $0
7. Appropriation Balance ' $0
8. Reductions July through December » $0
9. Estimated Current Year Expenditures July through December $0
Line 6, -
10. Proposed/Approved Additional Appropriations for July through Dec. of Current Year ‘ $0
Line7 ,, , .
11, Levy excess not transferred by June 30 $0
12. Temporary loans outstanding as of June 30 and transfers out July 1 -Dec 31,2028 | $0
What fund is being repaid/receiving the transfer? 7.
13. Total temporary loans, transfers out, and levy excess for July 1 - December 31, 2023 $0
Line 16 ' - ' ' ‘
14. Temp loans to be repaid in the first 6 months of 2024 and transfers outin 2024 $0

What fund is being repaid/receiving the transfer?

Line 1

15. June 30 Cash Balance, including investments $615,822

Line 2

16. Taxes to be collected, present year (December settlement) $0




Prescribed by the Department of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit: 0662 - DANVILLE CIVIL TOWN
Selected Fund: 0101 - GENERAL

APPROPRIATIONS
1. Current Year Approved Budget $6,764,286
2. Encumbrances Brought Forward $0
3. Changes to Appropriations:
a) Additional Appropriations (January to June) . $0
b) Reductions January through June $0
4. Other Non-Appropriated Obligations $0
5. Total Approved Appropriations $6,764,286
DISBURSEMENTS
6. January through June Current Year Disbursements $3,283,350
7. Appropriation Balance $3,480,936
8. Reductions July through December $0
9. Estimated Current Year Expenditures July through December $3,480,936
Line 6 :
10, Proposed/Approved Additional Appropriations for July through Dec. of Current Year $0
Line 7 ' ’ |
11. Levy excess not transferred by June 30 $0
12. Temporary loans outstanding as of June 30 and transfers out July 1 - Dec 31,2023 ‘ ‘ $0
What fund is being repaidfreceiving the transfer? 7
13. Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 $0
Line 16 '
14. Temp loans to be repaid in the first 6 months of 2024 and transfers outin 2024 $0

What fund is being repaid/receiving the transfer?

Line 1

15. June 30 Cash Balance, including investments $5,377,114

Line 2

16. Taxes to be collected, present year (December seftlement) . $972,895




Prescribed by the Depariment of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit: 0662 - DANVILLE CIVIL TOWN
Selected Fund: 0180 - DEBT SERVICE

v APF,'PR!ATIN |
1. Current Year Approved Budget $310,136
2. Encumbrances Brought Forward $0
3. Changes to Appropriations:
a) Additional Appropriations (January to June) $0
b) Reductions January through June $0
4. Other Non-Appropriated Obligations $5
5. Total Approved Appropriations $310,141
| DISBURSEMENTS
6. January through June Current Year Disbursements $154,755
7. Appropriation Balance $155,386
8. Reductions July through December $0
9. Estimated Current Year Expenditures July through December $155,386
Line 6
10. Proposed/Approved Additional Appropriations for July through Dec. of Current Year $0
Line7
11. Levy excess not transferred by June 30 $0
12. Temporary loans outstanding as of June 30 and transfers out July 1 -Dec 31,2023 | 7 %0
What fund is being repaid/receiving the ransfer?
13. Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 ' $0
Line 16 : :
14. Temp loans to be repaid in the first 6 months of 2024 and fransfers out in 2024 $0

What fund is being repaid/receiving the transfer?

Line 1

15. June 30 Cash Balance, including investments $72,168

Line2

16. Taxes to be collected, present year (December settlement) $76,257




Prescribed by the Department of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit: 0662 - DANVILLE CIVIL TOWN
Selected Fund: 0254 - LOCAL INCOME TAX

APPROPRIATIONS

1. Current Year Adopted Budget
2. Encumbrances Brought Forward _ $0
3. Changes to Appropriations:
a) Additional Appropriations (January to June) $0
b) Reductions January through June ' $0
4. Other Non-Appropriated Obligations $0
5. Total Appropriations ' $0
DISBURSEMENTS
6. January through June Current Year Disbursements $0
7. Appropriation Balance ) $0
8. Reductions July through December $0
9. Estimated Current Year Expenditures July through December $0
Line 6
10. Proposed/Approved Additional Appropriations for July through Dec. of Current Year $0
Line 7
11. Levy excess not transferred by June 30 $0
~ 12. Temporary loans outstanding as of June 30 and transfers out July 1 - Dec 31, 2023 ) ) » ) $0
What fund is being repaid/receiving the transfer?
13. Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 $0
Line 16
14. Temp loans to be repaid in the first 6 months of 2024 and transfers outin 2024 $0

What fund is being repaid/receiving the transfer?

Line 1

15. June 30 Cash Balance, including investments $0

Line 2

16. Taxes to be collected, present year (December setfiement)




Prescribed by the Department of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit: 0662 - DANVILLE CiVIL TOWN
Selected Fund: 0706 - LOCAL ROAD & STREET

APPROPRIATIONS
1. Current Year Approved Budget $180,000
2. Encumbrances Brought Forward $0
3. Changes to Appropriations:
a) Additional Appropriations (January to June) $0
b) Reductions January through June $0
4. Other Non-Appropriated Obligations $0
5. Total Approved Appropriations v $180,000
DISBURSEMENTS ‘
6. January through June Current Year Disbursements $94,113
7. Appropriation Balance $85,887
8. Reductions July through December $0
9. Estimated Current Year Expenditures July through December ’ $85,887
Line 6
10. Proposed/Approved Additional Appropriations for July through Dec. of Current Year $0
Line7 ‘ |
11. Levy excess not transferred by June 30 $0
12, Temporary loans outstanding as of June 30 and transfers out July 1-Dec31,2023 - $0
What fund is being repaid/receiving the transfer? N
13. Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 ' $0
Line 16 '
14. Temp loans to be repaid in the first 6 months of 2024 and transfers out in 2024 i $0

What fund is being repaid/receiving the transfer?

Line1

15. June 30 Cash Balance, including investments $683,049

Line 2

16. Taxes to be collected, present year (December settlement) $0




Prescribed by the Department of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET

(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit: 0662 - DANVILLE CIVIL TOWN
Selected Fund: 0708 - MOTOR VEHICLE HIGHWAY

APRQPRIATmNs
1. Current Year Approved Budget $804,511
2. Encumbrances Brought Forward $0
3. Changes to Appropriations:
a) Additional Appropriations (January to June) $0
b) Reductions January through June - $0
4. Other Non-Appropriated Obligations $0
5. Total Approved Appropriations $804,511
DISBURSEMENTS
6. January through June Current Year Disbursements $160,612
7. Appropriation Balance $643,899
8. Reductions July through December $65,000
9. Estimated Current Year Expenditures July through December $578,899
Line 6
10. Proposed/Approved Additional Appropriations for July through Dec. of Current Year $0
Line7
11. Levy excess not transferred by June 30 $0
13.IgrﬂE)qrAaEyilggnsgu}%twandin_g as of June 30 and transfers out July 1 - Dec 31, 2023 $0
What fund is being repaid/receiving the transfer? | 7 ”‘d ”nh
13. Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 $0
Line16
14. Temp loans to be repaid in the first 6 months of 2024 and transfers out in 2024 $0
What fund is being repaid/receiving the transfer?
Line 1
15. June 30 Cash Balance, including investments $1,242,531
Line 2
16. Taxes to be collected, present year (December settlement) $0




Prescribed by the Department of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unif: 0662 - DANVILLE CIVIL TOWN
Selected Fund: 1151 - CONTINUING EDUCATION

APPROPRIATIONS
1. Current Year Adopted Budget $10,000
2. Encumbrances Brought Forward 30
3. Changes to Appropriations:
a) Additional Appropriations {January to June) » $0
b) Reductions January through June $0
4. Other Non-Appropriated Obligations $0
5. Total Appropriations $10,000
DISBURSEMENTS
6. January through June Current Year Disbursements $3,716
7. Appropriation Balance $6,284
8. Reductions July through December $0
9. Estimated Current Year Expenditures July through December $6,284
Line 6
10. Proposed/Approved Additional Appropriations for July through Dec. of Current Year- $0
Line7
11. Levy excess not transferred by June 30 $0
12. Temporary loans outstanding as of June 30 and transfers out July 1 - Dec 31,2023 7 S $0
What fund is being repaid/receiving the transfer?
13. Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 $0
Line 16 '
14. Temp loans to be repaid in the first 6 months of 2024 and transfers outin 2024 ) $0

What fund is being repaidireceiving the transfer?

Line 1

15. June 30 Cash Balance, including investments $50,360

Line 2

16. Taxes to be collected, present year (December settlement) $0




Prescribed by the Depariment of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit: 0662 - DANVILLE CIVIL TOWN
Selected Fund: 1301 - PARK & RECREATION

 APPROPRIATIONS _ |
1. Current Year Approved Budget $786,532
2. Encumbrarices Brought Forward $0
3. Changes to Appropriations:
a) Additional Appropriations (January to June) $0
b) Reductions January through June $0
4. Other Non-Appropriated Obligations $0
5. Total Approved Appropriations $786,532
DISBURSEMENTS
6. January through June Current Year Disbursements $181,563
7. Appropriation Balance $604,969
8. Reductions July through December $0
9. Estimated Current Year Expenditures July through December $604,969
Line 6
10. Proposed/Approved Additional Appropriations for July through Dec. of Current Year $0
Line 7 '
11. Levy excess not fransferred by June 30 $0
“12. Temporary loans outstanding as of VJurngaQOﬁnd transfers out July 1—Dec 31,2023 ) %0
What fund is being repaid/receiving the transfer?
13. Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 $0
T
14. Temp loans to be repaid in the first 6 months of 2024 and transfers out in 2024 $0

What fund is being repaid/receiving the transfer?

Lined

15. June 30 Cash Balance, including investments v $502,740

Line 2

16. Taxes to be collected, present year (December settiement) $277,444




Prescribed by the Department of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit: 0662 - DANVILLE CIVIL TOWN
Selected Fund: 1380 - PARK BOND

APPROPRIATIONS

1. Current Year Approved Budget $171,099
2. Encumbrances Brought Forward $0
3. Changes to Appropriations:
a) Additional Appropriations (January to June) $0
b) Reductions January through June ‘ $0
4, Other Non-Appropriated Obligations $0
5. Total Approved Appropriations $171,099
DISBURSEMENTS
6. January through June Current Year Disbursements $85,018
7. Appropriation Balance $86,081
8. Reductions July through December $0
9. Estimated Current Year Expenditures July through December $86,081
‘Line 6 ;
10. Proposed/Approved Additional Appropriations for July through Dec. of Current Year $0
Line7
11. Levy excess not transferred by June 30 : $0
12, Temporary loans outstanding as of June 30 and transfers out‘Ju'Iy 1-Dec 31,:2923 ) S 7 %0
What fund is being repaid/receiving the transfer?
13, Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 . $0
Line 16 '
14. Temp loans to be repaid in the first 6 months of 2024 and transfers outin 2024 $0

What fund is being repaid/receiving the transfer?

Line 1

15. June 30 Cash Balance, including investments $79,100

Line 2

16. Taxes to be collected, present year (December settlement) $30,317




Prescribed by the Department of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit: 0662 - DANVILLE CIVIL TOWN
Selected Fund: 2379 - CUMULATIVE CAPITAL IMP (CIG TAX)

APPROPRIATIONS
1. Current Year Approved Budget $19,207
2. Encumbrances Brought Forward ‘ $0
3. Changes to Appropriations:
a) Additional Appropriations (January to June) $0
b) Reductions January through June $0
4. Other Non-Appropriated Obligations $0
5, Total Approved Appropriations $19,207
DISBURSEMENTS
6. January through June Current Year Disbursements $17,788
7. Appropriation Balance - $1,419
8. Reductions July through December $0
9. Estimated Current Year Expenditures-July through December $1,419
Line 6
10. Proposed/Approved Additional Appropriations for July through Dec. of Current Year $0
Line 7
11, Levy excess not transferred by June 30 $0
_12. Temporary loans outstanding as of June 30 and transfers out July1-Dec31,2023 | o $O
What fund is being repaid/receiving the transfer?
13. Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 $0
Line 16
14. Temp loans to be repaid in the first 6 months of 2024 and transfers out in 2024 $0

What fund is being repaid/receiving the transfer?

Line 1

15. June 30 Cash Balance, including investments $11,801

Line 2

16. Taxes to be collected, present year (December settlement) $0




Prescribed by the Department of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit: 0662 - DANVILLE CIVIL TOWN
Selected Fund: 2391 - CUMULATIVE CAPITAL DEVELOPMENT

APPROPRIATIONS
1. Current Year Approved Budget $197,510
2. Encumbrances Brought Forward $0
3. Changes to Appropriations:
a) Additional Appropriations (January to June) $0
b) Reductions January through June $0
4. Other Non-Appropriated Obligations $0
5. Total Approved Appropriations $197,510
DISBURSEMENTS
6. January through June Current Year Disburseménts $68,949
7. Appropriation Balance $128,561
8. Reductions July through December $0
9. Estimated Current Year Expenditures July through December : $128,561
Line 6
10. Proposed/Approved Additional Appropriations for July through Dec. of Current Year $0
Line7
11. Levy excess not transferred by June 30 . $0
12. Temporary loans outstanding as of June 30 and transfers out July 1~ Dec 31, 2023 $0
What fund is being repaid/receiving the transfer? ' ’
13. Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 $0
Line 16 ' k
14. Temp loans to be repaid in the first 6 months of 2024 and transfers outin 2024 $0

What fund is being repaidfreceiving the transfer?

Line 1

15. June 30 Cash Balance, including investments $1,016,579

Line 2

16. Taxes to be collected, present year (December settlement) ) $130,171




Prescribed by the Department of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit: 0662 - DANVILLE CIVIL TOWN
Selected Fund; 2411 - ECONOMIC DEV INCOME TAX CEDIT

APPROPRIATIONS

1. Current Year Adopted Budget $475,450
2. Encumbrances Brought Forward $0
3. Changes to Appropriations: v
a) Additional Appropriations (January to June) $0
b) Reductions January through June $0
4. Other Non-Appropriated Obligations $0
5. Total Appropriations $475,450
DISBURSEMENTS
6. January through June Current Year Disbursements $336,411
7. Appropriation Balance $139,039
8. Reductions July through December $0
9. Estimated Current Year Expenditures July through December $139,039
Line 6
10. Proposed/Approved Additional Appropriations for July through Dec. of Current Year $0
Line 7
11. Levy excess not transferred by June 30 $0
_ 12, Temporary loans Vq_qtgrtarlqing as of June 30 and transfers out July 1- Deﬂt}:'31,“27023‘ | 7 $_0
What fund is being repaid/receiving the transfer?
13. Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 $0
Line 16 '
14. Temp loans to be repaid in the first 6 months of 2024 and transfers outin 2024 30

What fund is being repaid/receiving the transfer?

Line 1

15. June 30 Cash Balance, including investments $1,086,446

Line 2

16. Taxes to be collected, present year (December settlement) $0




Prescribed by the Department of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit: 0662 - DANVILLE CIVIL TOWN
Selected Fund: 6501 - WATER

APPROPRIATIONS

1. Current Year Approved Budget $0

2. Encumbrances Brought Forward $0

3. Changes to Appropriations:

a) Additional Appropriations (January to June) $0
b) Reductions January through June $0|.

4. Other Non-Appropriated Obiigations $0

5. Total Approved Appropriations $0

DISBURSEMENTS

6. January through June Current Year Disbursements $0

7. Appropriation Balance $0

8. Reductions July through December $0

9. Estimated Current Year Expenditures July through December $0

Line 6

10. Proposed/Approved Additional Appropriations for July through Dec. of Current Year $0

Line 7

11. Levy excess not transferred by June 30 $0
12, Temporary lognggu}tﬁsﬁantﬁji_qg_ gserfnJiunveA 3(»)rang transfers out Julyﬁ‘l ~Dec ?’12 292§ _ $0

What fund is being repaid/receiving the transfer? 7777 7

13. Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 $0

Line 16

14. Temp loans to be repaid in the first & months of 2024 and transfers outin 2024 $0

What fund is being repaid/receiving the transfer?

Line 1

15. June 30 Cash Balance, including investments $0

Line 2

16. Taxes to be collected, present year (December settlement) $0




Prescribed by the Department of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit: 0662 - DANVILLE CIVIL TOWN
Selected Fund: 9500 - Park Non-Reverting Fund

APPROPRIATIONS
1. Current Year Adopted Budget $589,637
2. Encumbrances Brought Forward $0
3. Changes to Appropriations:
a) Additional Appropriations (January to June) $0
b) Reductions January through June 50
4. Other Non-Appropriated Obligations ' $0
5. Total Appropriations $589,637
DISBURSEMENTS
6. January through June Current Year Disbursements $160,193
7. Appropriation Balance ‘ $429.444
8. Reductions July through December $0
9. Estimated Current Year Expenditures July through December ' $429,444
Line 6
10. Proposed/Approved Additional Appropriations for July through Dec. of Current Year $0
Line 7 ,
11. Levy excess not transferred by June 30 $0
. 12', Tgmpora_ry loans_qutﬁs‘t»andin’g as of Ju_n_e_ :§0 gnd transfers out :July 1 —Dec 31, 2023 $0
What fund is being repaid/receiving the transfer?
13. Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 $0
Line 16 .
14. Temp loans to be repaid in the first 6 months of 2024 and transfers outin 2024 $0

What fund is being repaid/receiving the transfer?

Line 1

15. June 30 Cash Balance, including investments $968,708

Line 2

16. Taxes to be collected, present year (December settlement) $0




Prescribed by the Department of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit; 0662 - DANVILLE CIVIL TOWN
Selected Fund: 9501 - Stormwater

APPROPRIATNS ” ,
1. Current Year Adopted Budget $0
2. Encumbrances Brought Forward $0
3. Changes to Appropriations:
a) Additional Appropriations (January to June) $0
b) Reductions January through June ’ $0
4, Other Non-Appropriated Obligations $0
5. Total Appropriations $0
DISBURSEMENTS ‘
6. January through June Gurrent Year Disbursements $0
7. Appropriation Balance $0
8. Reductions me through December _ $0
g. Estimated Current Year Expenditures July through December $0
Line 6
10. Proposed/Approved Additional Appropriations for July through Dec. of Current Year $0
Line7
11. Levy excess not transferred by June 30 $0
12, Temporary loans outstanding as of June 30 and transfers out July 1~-Dec 31,2028 | A
What fund is being repaid/receiving the transfer?
13. Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 $0
Line 16 ‘ ‘ ‘
14. Temp loans to be repaid in the first 6 months of 2024 and transfers outin 2024 $0

What fund is being repaid/receiving the transfer?

Line 1

15. June 30 Cash Balance, including investments $0

Line 2

16. Taxes to be coliected, present year (December settlement) $0




Prescribed by the Department of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit: 0662 - DANVILLE CIVIL TOWN
Selected Fund: 9502 - HOST Community Agreement

APPROPRIATIONS , |
1. Current Year Adopted Budget $737,238
2. Encumbrances Brought Forward $0
3. Changes to Appropriations:
a) Additional Appropriations (January to June) $0
b) Reductions January through June $0
4., Other Non-Appropriated Obligations $0
5. Total Appropriations $737,238
DISBURSEMENTS '
6. January through June Current Year Disbursements $529,782
7. Appropriation Balance _ $207,456
8. Reductions July through December $0
9. Estimated Current Year Expenditures July through December $207,456
Line 6
10. Proposed/Approved Additional Appropriations for July through Dec. of Current Year $0
Line7 k
11. Levy excess not transferred by June 30 $0
A 12 Tgnlpqrary Ioans< oq’;standing as O,f,JEme, 3Q arndvtran~sferis ogt ﬂuly»1 —Dec 3j, 2028 ~$Q
What fund is being repaid/receiving the transfer?
13. Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 . $0
Line 16
14. Temp loans to be repaid in the first 6 months of 2024 and transfers outin 2024 $0

What fund is being repaid/receiving the transfer?

Line 1

15. June 30 Cash Balance, including investments ’ $712,130

Line 2

16. Taxes to be collécted, present year (December setlement) $0




Prescribed by the Department of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit: 0662 - DANVILLE CIVIL TOWN
Selected Fund: 9503 - Sewer Operating

APPROPRIATIONS ;
1. Current Year Adopted Budget
2. Encumbrances Brought Forward 30
3. Changes to Appropriations:
a) Additional Appropriations (January to June) $0
b) Reductions January through June $0
4, Other Non-Appropriated Obligations $0
5., Total Appropriations $0
DISBURSEMENTS
6. January through June Current Year Disbursements $0
7. Appropriation Balance $0
8. Reductions July through December $0
9. Estimated Current Year Expenditures July through December $0
Line6
10. Proppsed/Approved Additional Appropriations for July through Dec. of Current Year $0
Line 7
11. Levy excess not transferred by June 30 $0
12, Temporary loans outstanding as of June 30 and transfers out July 1 - Dec 81, 2023 , A 50
What fund is being rebaid/receiving the transfer?
13. Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 $0
Line 16
14. Temp loans to be repaid in the first 6 months of 2024 and transfers outin 2024 _ $0

What fund is being repaid/receiving the transfer?

Line 1

15. June 30 Cash Balance, including investments $0

Line 2

16. Taxes to be collected, present year (December settlement)




Prescribed by the Department of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit: 0662 - DANVILLE CIVIL TOWN
Selected Fund: 9505 - Police Donations

APPROPRIATIONS
1. Current Year Adopted Budget $0
2. Encumbrances Brought Forward $0
3. Changes to Appropriations:
a) Additional Appropriations (January to June) $0
b) Reductions January through June $0
4. Other Non-Appropriated Obligations $0
5. Total Appropriations $0
DISBURSEMENTS
6. January through June Current Year Disbursements $14,827
7. Appropriation Balance -$14,827
8. Reductions July through December $0
9. Estimated Current Year Expenditures July through December -$14,827
Line 6
10. Proposed/Approved Additional Appropriations for July through Dec. of Current Year ' $0
Line 7
11. Levy excess not transferred by June 30 $0
12. Temporary loans ouvt'stapdingA as of Jgnf 30 an_d transfgrs out July 1 —Dec 31, 2023 $0
What fund is being repaid/receiving the transfer? 7 - ‘7‘ V
13. Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 $0
Line 16 '
14. Temp loans to be repaid in the first 6 months of 2024 and transfers out in 2024 $0

What fund is being repaid/receiving the transfer?

Line 1

15. June 30 Cash Balance, including investments $28,093

Line 2

16. Taxes to be collected, present year (December settlement) $0




Prescribed by the Depariment of Local Government Finance

CURRENT YEAR FINANCIAL WORKSHEET
(Formerly Line 2 Worksheet)

Selected Year: 2024
Selected County: 32 - Hendricks County

Selected Unit: 0662 - DANVILLE CIVIL TOWN
Selected Fund: 9506 - Food and Beverage Tax

APPROPRIATIONS

1. Current Year Adopted Budget $225,000
2. Encumbrances Brought Forward $0
3. Changes to Appropriations:
a) Additional Appropriations (January to June) $0
b) Reductions January through June $0
4. Other Non-Appropriated Obligations $0
5. Total Appropriations $225,000
DISBURSEMENTS ,
6. January through June Current Year Disbursements $4,200
7. Appropriation Balance $220,800
8. Reductions July through December $0
9. Estimated Current Year Expenditures July through December $220,800
Line 6
10. Proposed/Approved Additional Appropriations for July through Dec. of Current Year $0
Line 7
11. Levy excess not transferred by June 30 $0
) 12. Tgmpora[y Iqans Qutstanding as of Ju[le 3‘0 and transfers out July 1 — Dec 31, 2023 $0
What fund is being repaid/receiving the transfer?
13, Total temporary loans, transfers out, and levy excess for July 1 — December 31, 2023 $0
Line 16
14. Temp loans to be repaid in the first 6 months of 2024 and transfers out in 2024 %0

What fund is being repaid/receiving the transfer?

Line 1

15. June 30 Cash Balance, including investments $694,036

Line 2

16. Taxes to be collected, present year (December settlement) $0




Form Signature
NAME

TITLE

SIGNATURE/PIN

DATE

I l

t hereby acknowledge that the submission of this document through the Gateway password and PIN system constitutes an "electronic signature” as defined
in 1C 5-24-2-2. This submission is intended fo, and hereby does, constitute authentication and approval of the submitted document as required by the
Indiana Code. | understand that this electronic signature takes the place of my handwritten signature and accomplishes the same purposes as would my
handwritten signature in the same circumstance. [ further acknowledge that this electronic signature has the same force and effect as my handwritten
signature and can and will be used for all lawful purposes. [ affirm that | have the real and apparent authority to electronically sign and submit this document
on behalf of the unit. .




Town of Danville, Indiana
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ORDINANCE NO. 21-2023

An ordinance of the Town of Danville, Indiana, authorizing the issuance of
general obligation bonds, in one or more series, for the purpose of providing
funds to pay the costs of local municipal public improvement projects within the
Town; providing for the payment of such bonds from ad valorem taxes to be
levied upon all of the taxable property located in the Town; providing for the
safeguarding of the interests of the owners of said bonds; other matters connected
therewith, including the issuance of notes in anticipation of bonds; and repealing
ordinances inconsistent herewith

WHEREAS, the Town of Danville, Indiana (the “Town”), acting pursuant to Indiana
Code 36-5-2-11, as amended, and other applicable provisions of the Indiana Code (the “Act”)
(all references herein to the Indiana Code are designated hereafter as “IC” followed by the
applicable code section or sections), is authorized to issue bonds to procure moneys to be used in
the exercise of the powers of the Town and for the payment of Town debts; and

WHEREAS, the Town Council of the Town (the “Council”) has considered undertaking
local public improvement projects within the Town as more particularly described in Exhibit A
attached hereto (collectively, the “Project”) and hereby determines that it would be of public
utility and benefit and in the best interests of the citizens of the Town to proceed with the
construction of the Project and the financing thereof through the issuance of general obligation
bonds of the Town and, if necessary, bond anticipation notes (the “BANs”); and

WHEREAS, based upon the advice of the Town’s municipal advisor, the estimated costs
of the Project, including engineering, municipal advisory and legal fees, is in the estimated
amount not to exceed Two Million Dollars ($2,000,000); and

WHEREAS, the Project and the financing by the Town of the Project, together with
expenses incidental thereto, are necessary, are authorized by the Act and will be of public utility
and benefit to the Town and its citizens; and

WHEREAS, the Council finds that it does not have sufficient funds available or provided
for in the existing budgets and tax levies that may be applied to the cost of the Project, and that it
is necessary to finance the entire cost thereof by the issuance of general obligation bonds, in one
or more series, payable from ad valorem taxes to be levied upon all of the taxable property
located i the Town, in an aggiegate piincipal aimount not io exceed Two Million Dollars

($2,000,000) and, if necessary, bond anticipation notes (the “BANSs”); and

WHEREAS, the Town desires to authorize the issuance of BANs hereunder, if necessary,
payable solely from the proceeds of general obligation bonds issued hereunder, and to authorize
the refunding of said BANG, if issued; and



WHEREAS, the bonds to be issued hereunder, together with the outstanding principal
amount of previously issued bonds which constitute a debt of the Town, will be no more than
two percent (2%) of one-third (1/3) of the total net assessed valuation of the Town at the time of
delivery of the bonds; and

WHEREAS, the bonds to be issued hereunder are to be issued subject to the provisions of
the laws of the Act, as amended, and the terms and restrictions of this ordinance; and

WHEREAS, Section 1.150-2 of the Treasury Regulations on Income Tax (the
“Reimbursement Regulations”) specifies conditions under which a reimbursement allocation
may be treated as an expenditure of bond proceeds, and the Town intends by this ordinance to
qualify amounts advanced by the Town to the Project for reimbursement from proceeds of the
BANSs or the bonds in accordance with the requirements of the Reimbursement Regulations; and

WHEREAS, the Council now finds that all conditions precedent to the adoption of an
ordinance authorizing the issuance of said general obligation bonds and BANs have been
complied with in accordance with the provisions of the Act; now, therefore,

BE IT ORDAINED BY THE TOWN COUNCIL OF THE TOWN OF DANVILLE,
INDIANA, THAT:

: Section 1. Authorization of Project. The Project is hereby approved. The estimated

costs for the construction of said Project shall not exceed Two Million Dollars ($2,000,000), plus
investment earnings on the BAN and bond proceeds, without further authorization from the
Town Council.

Section 2. Issuance of BANs. The Town shall issue, if necessary, its BANs for the
purpose of procuring interim financing to apply on the cost of the Project and to pay cost of
issuance. The Town may issue its BANSs in an aggregate principal amount not to exceed Two
Million Dollars ($2,000,000) to be designated “General Obligation Bond Aaticipation Notes,
Series 202_”, to be completed with the year in which issued. The BANs shall be sold at not less
than 99.5% of their par value, numbered consecutively from 1 upward and shall be in multiples
of One Thousand Dollars ($1,000). The BANs shall be dated as of the date of delivery thereof
and shall bear interest at a rate or rates not to exceed 8.0% per annum (the exact rate or rates to
be determined through negotiations with the purchaser of the BANs) payable either upon
maturity or redemption. The BANs may be payable in installments.

The BANSs will mature over a period ending no later than two (2) years from their date of
delivery. The BANs shall be subject to renewal or extension for a term not exceeding five (5)
years from the date of delivery of the BANs as originally issued. In the event of such renewal or
extension, the interest rate or rates on the BANs as renewed or extended shall not exceed 8.0%
per annum (the exact rate or rates to be negotiated with the purchaser of the BANS, as renewed
or extended).



The BANs shall be registered in the name of the purchasers thereof. Interest on the
BANs shall be calculated according to a 360-day calendar year containing twelve 30-day
months.

The BANS shall be issued pursuant to IC 5-1.5-8-6.1 if sold to the Indiana Bond Bank or
pursuant to IC 5-1-14-5 if sold to a financial institution or any other purchaser. The Town shall
pledge to the payment of the principal of and interest on the BANs the proceeds from the
issuance of general obligation bonds pursuant to and in the manner prescribed by the Act.

Section 3. Issuance of Bonds. The Town shall issue and sell its general obligation
bonds, in one or more series, in the aggregate principal amount not to exceed Two Million
Dollars ($2,000,000) to be designated “General Obligation Bonds, Series 202_ __7, to be
completed with the year in which issued and appropriate series designation if issued in more than
one series (collectively, the “Bonds™), for the purpose of procuring funds to apply on the cost of
the Project, including reimbursements to the Town, refunding the BANS, if issued, capitalized
interest, if necessary, and issuance costs and other related costs.

The Bonds shall be issued and sold at a price not less than 98% of par value thereof. The
Bonds shall be issued in fully registered form in denominations of (i) $5,000 or integral multiples
thereof or (if) $100,000 and integral multiples of $5,000 in excess thereof, as determined by the
Clerk-Treasurer prior to the sale of the Bonds. The Bonds shall be numbered consecutively from
1 up and originally dated as of their date of delivery. The Bonds shall bear interest at a rate or
rates not exceeding 8.0% per annum (the exact rate or rates to be determined by bidding or
negotiation). Interest shall be payable semiannually on June 30 and December 31 in each year,
commencing on either the first June 30 or December 31 following delivery of the Bonds, as
determined by the Clerk-Treasurer prior to the sale of the Bonds. Principal shall be payable in
lawful money of the United States of America, at the principal office of the Paying Agent (as
hereinafier defined) and such Bonds shall mature semiannually on June 30 and December 31, or
be subject to mandatory sinking fund redemption on June 30 and December 31, over a period
ending no later than December 31, 2033 and in such amounts that will enable the Town to
achieve as level annual debt service as practicable.

All or a portion of the Bonds may be issued as one or more term bonds, upon election of
the purchaser of the Bonds. Such term bonds shall have a stated maturity or maturities consistent
with the maturity schedule determined in accordance with the preceding paragraph, on the dates
as determined by the purchaser thereof, but in no event later than the last serial maturity date of
ihe Bonds as deiermined in ihe preceding paragrapn. The ierm donds shail be subject o
mandatory sinking fund redemption and final payment(s) at maturity at 100% of the principal
amount thereof, plus accrued interest to the redemption date, on principal payment dates which
are hereafter determined in accordance with the preceding paragraph.

Interest on the Bonds shall be calculated according to a 360-day calendar year containing
twelve 30-day months.



Section 4. Registrar and Paying Agent. The Clerk-Treasurer is hereby authorized to
select and appoint a qualified financial institution to serve as Registrar and Paying Agent for the
Bonds and the BANs, which Registrar is hereby charged with the responsibility of authenticating
the Bonds (the “Registrar” or “Paying Agent”). The Clerk-Treasurer is hereby authorized to
enter into such agreements or understandings with such institution as will enable the institution
to perform the services required of a Registrar and Paying Agent. The Clerk-Treasurer is further
authorized to pay such fees as the institution may charge for the services it provides as Registrar
and Paying Agent, and such fees may be paid from the Bond Fund hereby established to pay the
principal of and interest on the Bonds as fiscal agency charges. As to the BANs and as to the
Bonds, if sold to a purchaser that does not object to such designation, the Clerk-Treasurer may
serve as Registrar and Paying Agent and is, in such case, hereby charged with the duties of a
Registrar and Paying Agent.

The principal of and premium, if any, on the Bonds shall be payable at the principal
office of the Paying Agent and all payments of interest on the Bonds shall be paid by check
mailed one business day prior to the interest payment date to the registered owners thereof, as of
the fifteenth day of the month of each interest payment date (the “Record Date”), at the addresses
as they appear on the registration books kept by the Registrar or at such other address as is
provided to the Paying Agent in writing by such registered owner on or before such Record Date.
If payment of principal or interest is made to a depository, payment shall be made by wire
transfer on the payment date in same-day funds. If the payment date occurs on a date when
financial institutions are not open for business, the wire transfer shall be made on the next
succeeding business day. The Paying Agent shall be instructed to wire transfer payments by
1:00 p.m. New York City time) so such payments are received at the depository by 2:30 p.m.
(New York City time).

All payments on the Bonds and BANs shall be made in any coin or currency of the
United States of America, which on the date of such payment, shall be legal tender for the
payment of public and private debts.

Each Bond shall be transferable or exchangeable only upon the books of the Town kept
for that purpose at the principal office of the Registrar, by the registered owner thereof in person,
or by its attorney duly authorized in writing, upon surrender of such Bond together with a written
instrument of transfer or exchange satisfactory to the Registrar duly executed by the registered
owner or its attorney duly authorized in writing, and thereupon a new fully registered Bond or
Bonds in the same aggregate principal amount and of the same maturity shall be executed and
deliveied in the naime of the wransferee or transferees or the Tegisieied owunet, as the case may e,
in exchange therefor. The costs of such transfer or exchange shall be borne by the Town. The
Town and the Registrar and Paying Agent for the Bonds may treat and consider the person in
whose name such Bonds are registered as the absolute owner thereof for all purposes including
for the purpose of receiving payment of, or on account of, the principal thereof and interest due
thereon.



Interest on all Bonds which are authenticated on or before the Record Date which
precedes the first interest payment date shall be paid from their original date. Interest on Bonds
authenticated subsequent to the Record Date which precedes the first interest payment date
thereon shall be paid from the interest payment date to which interest has been paid as of the date
on which such Bonds are authenticated, unless a Bond is authenticated between the Record Date
and the interest payment date in which case the interest shall be paid from such interest payment
date.

Section 5. Redemption of BANs. The BANSs are prepayable by the Town, in whole or in
part, on any date, upon seven (7) days’ notice to the owner of the BANs, without any premium;
provided, however, that if the BANs are held in book-entry form pursuant to Section 7 hereof,
twenty (20) days’ prior notice shall be required for redemption. -

Section 6. Redemption of Bonds. The Bonds may be redeemable at the option of the
Town on any date, on thirty (30) days’ notice, in whole or in part, in the order of maturity as
determined by the Town and by lot within maturity, at face value, plus accrued interest to the
date fixed for redemption, with no premium. Prior to the sale of the Bonds, the Clerk-Treasurer
shall determine whether the Bonds will be subject to optional redemption and, if so, shall
determine the exact redemption dates with the advice of the Town’s municipal advisor.

If any Bond is issued as a term bond, the Paying Agent shall credit against the mandatory
sinking fund requirement for the Bonds maturing as term bonds, and corresponding mandatory
redemption obligation, in the order determined by the Town, any Bonds maturing as term bonds
which have previously been redeemed (otherwise than as a result of a previous mandatory
redemption requirement) or delivered to the Registrar for cancellation or purchased for
cancellation by the Paying Agent and not theretofore applied as a credit against any redemption
obligation. Each Bond maturing as a term bond so delivered or canceled shall be credited by the
Paying Agent at 100% of the principal amount thereof against the mandatory sinking fund
obligation on such mandatory sinking fund date, and any excess of such amount shall be credited
on future redemption obligations, and the principal amount of the Bonds to be redeemed by
operation of the mandatory sinking fund requirement shall be accordingly reduced; provided,
however, the Paying Agent shall credit only such Bonds maturing as term bonds to the extent
received on or before forty-five (45) days preceding the applicable mandatory redemption date.

Each Bond denomination amount shall be considered a separate Bond for purposes of
optional and mandatory redemption. If less than an entire maturity is called for redemption, the
Donds to be called for redemption shall be selected by lot by the Regisiiar. If soiiie Bonds ars to
be redeemed by optional redemption and mandatory sinking fund redemption on the same date, -
the Registrar shall select by lot the Bonds for optional redemption before selecting the Bonds by
lot for the mandatory sinking fund redemption date.

In either case, notice of redemption shall be given not less than thirty (30) days prior to
the date fixed for redemption unless such redemption notice is waived by the owner of the Bond
or Bonds redeemed. Such notice shall be mailed to the address of the registered owner as shown
on the registration record of the Town as of the date which is forty-five (45) days prior to such
redemption date. The notice shall specify the date and place of redemption and sufficient



identification of the Bonds called for redemption. The place of redemption may be determined
by the Town. Interest on the Bonds so called for redemption shall cease on the redemption date
fixed in such notice if sufficient funds are available at the place of redemption to pay the
redemption price on the date so named.

Section 7. Book-Entry Provisions. The Town may, upon the advice of its municipal
advisor, have the Bonds held by a central depository system pursuant to an agreement between
the Town and The Depository Trust Company, New York, New York (“DTC”) and have
transfers of the Bonds effected by book-entry on the books of the central depository system. In
such case, the Bonds shall be issued in the name of Cede & Co., as nominee for DTC, as
registered owner of the Bonds, and held in the custody of DTC and the terms and conditions of
this provision shall apply.

If the Bonds are held by DTC, a single certificate will be issued and delivered to DTC for
each maturity of the Bonds. The actual purchasers of the Bonds (the “Beneficial Owners™) will
not receive physical delivery of the Bond certificates except as provided herein. Beneficial
Owners are expected to receive a written confirmation of their purchase providing details of each
Bond acquired. For so long as DTC shall continue to serve as securities depository for the Bonds
as provided herein, all transfers of beneficial ownership interests will be made by book-entry
only, and no investor or other party purchasing, selling or otherwise transferring beneficial
ownership of the Bonds is to receive, hold, or deliver any Bond certificate.

For every transfer and exchange of the Bonds, the Beneficial Owner may be charged a
sum sufficient to cover such Beneficial Owner’s allocable share of any tax, fee, or other
governmental charge that may be imposed in relation thereto. Bond certificates are required to
be delivered to and registered in the name of the Beneficial Owner, under the following
circumstances:

Q) DTC determines to discontinue providing its service with respect
to the Bonds (such a determination may be made at any time by giving 30 days’
notice to the Town and the Registrar and discharging its responsibilities with
respect thereto under applicable law), or ‘

(ii)  the Town determines that continuation of the system of book-entry
transfers through DTC (or a successor securities depository) is not in the best
interests of the Beneficial Owners.

The Town and the Registrar will recognize DTC or its nominee as the holder of the
Bonds for all purposes, including notices and voting. The Town and the Registrar covenant and
agree, so long as DTC shall continue to serve as securities depository for the Bonds, to meet the
requirements of DTC with respect to required notices and other provisions of a Letter of
Representations between the Town and DTC. If necessary to comply with the terms and
provisions of the Letter of Representations, a supplemental ordinance shall be adopted to amend
this ordinance as necessary.



The Registrar is authorized to rely conclusively upon a certificate furnished by DTC and
corresponding certificates from DTC participants and indirect participants as to the identity of,
and the respective principal amount of Bonds beneficially owned by, the Beneficial Owner or
Beneficial Owners.

The Town may, upon the advice of its municipal advisor, have the BANs held in the
custody of DTC. In such case, the aforementioned terms and conditions of this Section 7 shall
apply to the BANS.

Section 8. Execution of Bonds and BANs; Security for the Bonds. The Bonds and BANS
shall be signed in the name of the Town by the manual or facsimile signature of the Town
Council President and attested by the Clerk-Treasurer, who shall affix the seal of said Town to
cach of said Bonds and BANs manually or shall have the seal imprinted or impressed thereon by
facsimile. These officials, by the signing of a Signature and No Litigation Certificate, shall
adopt as and for their own proper signatures their facsimile signatures appearing on said Bonds
and BANs. In case any officer whose signature or facsimile signature appears on the Bonds or
BANS shall cease to be such officer before the delivery of the Bonds or BANS, the signature of
such officer shall nevertheless be valid and sufficient for all purposes the same as if such officer
had remained in office until such delivery. The Bonds shall also be authenticated by the manual
signature of an authorized representative of the Registrar and no Bond shall be valid or become
obligatory for any purpose until the certificate of authentication thereon has been so executed.

The Bonds are, as to all the principal thereof and interest due thereon, general obligations
of the Town, payable from ad valorem property taxes on all taxable property in the Town. The
Town covenants that it will cause ad valorem property taxes for the payment of the principal of
and interest on the Bonds to be levied, collected, appropriated and applied for that purpose.

Section 9. Form of Bonds. The form and tenor of the Bonds shall be substantially as
follows, with such additions, deletions and modifications as the Town Council President and the
Clerk-Treasurer may authorize, as conclusively evidenced by their signatures thereon, all blanks
to be filled in properly prior to delivery thereof:

Form of Bond

[Unless this Bond is presented by an authorized representative of The Depository

Trust Company to the Registrar or its agent for registration or transfer, exchange

or payment, and any bond issued is registered in the name of Cede & Co. or such

other name as requested by an authorized representative of The Depository Trust

Company and any payment is made to Cede & Co., ANY TRANSFER, PLEDGE

OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY .
PERSON IS WRONGFUL since the registered owner hereof, Cede & Co., has an

interest herein.



No. R~
UNITED STATES OF AMERICA
STATE OF INDIANA COUNTY OF HENDRICKS

TOWN OF DANVILLE, INDIANA
GENERAL OBLIGATION BOND, SERIES 202_[ |

Maturity Date Interest Rate Original Date  Authentication Date CUSIP

Registered Owner:
Principal Sum:

The Town of Danville, State of Indiana (the “Town”), acknowledges itself indebted, and
for value received, hereby promises to pay, to the Registered Owner (named above) or registered
assigns, the Principal Sum set forth above on the Maturity Date set forth above (unless this Bond
be subject to and shall have been duly called for redemption and payment as provided for
herein), and to pay interest hereon until the Principal Sum shall be fully paid at the rate per
annum specified above from the interest payment date to which interest has been paid next
preceding the Authentication Date of this Bond unless this Bond is authenticated after the first
day of the month in which interest is payable and on or before such interest payment date in
which case it shall bear interest from such interest payment date, or unless this Bond is
authenticated on or before June 15, 2024, in which case it shall bear interest from the Original
Date, which interest is payable semiannually on June 30 and December 31 of each year,
beginning on June 30, 2024. Interest shall be calculated according to a 360-day calendar year
containing twelve 30-day months.

The principal of and premium, if any, on this Bond is payable at the principal office of
(the “Registrar” or “Paying Agent”), in the of ,
Indiana. All payments of interest on this Bond shall be paid by check mailed one business day
prior to the interest payment date on the due date or, if such due date is a day when financial
institutions are not open for business, on the business day immediately after such due date to the
registered owner hereof, as of the fifteenth day of the month in which interest is payable, at the
address as it appears on the registration books kept by the Registrar or at such other address as is
piovided to the Taying Agent in writing Dy the regisiered owner. If payment of principai or
interest is made to a depository, payment shall be made by wire transfer on the payment date in
same-day funds. If the payment date occurs on a date when financial institutions are not open for
business, the wire transfer shall be made on the next succeeding business day. The Paying Agent
shall wire transfer payments by 1:00 p.m. (New York City time) so such payments are received
at the depository by 2:30 p.m. (New York City time). All payments on this Bond shall be made
in any coin or currency of the United States of America, which on the dates of such payment,
shall be legal tender for the payment of public and private debs.




This Bond and the issue of which it is a part are, as to all the principal thereof and interest
due thereon, general obligations of the Town of Danville, Indiana, payable from ad valorem
property taxes on all taxable property in the Town. The Town covenants that it will cause ad
valorem property taxes for the payment of the principal of and interest on the Bonds to be levied,
collected, appropriated and applied for that purpose. The Bonds are subject to Indiana Code 6~
1.1-20.6 regarding the circuit breaker tax credit.

This Bond is one of an authorized issue of the Town of Danville, Indiana, of like tenor
and effect, except as to numbering, interest rate, and dates of maturity, in the total amount of
Dollars ($ ) [for this series] (the “Bonds”), numbered from 1 up,
issued for the purpose of providing funds to be applied on the cost of construction of local
municipal public improvement projects in the Town, [refunding interim notes issued in
anticipation of the Bonds]fto fund capitalized interest] [to reimburse the Town] and to pay
incidental expenses, as authorized by an ordinance adopted by the Town Council of the Town on
the 1% day of November, 2023, entitled “An ordinance of the Town of Danville, Indiana,
authorizing the issuance of general obligation bonds for the purpose of providing funds to pay
the costs of local municipal public improvement projects within the Town; providing for the
payment of such bonds from ad valorem taxes to be levied upon all of the taxable property
located in the Town; providing for the safeguarding of the interests of the owners of said bonds;
other matters connected therewith, including the issuance of notes in anticipation of bonds; and
repealing ordinances inconsistent herewith” (the “Ordinance”), and in strict compliance with the
provisions of Indiana Code 36-5-2-11, as in effect on the issue date of the Bonds (the “Act™).

[The Bonds shall be initially issued in a book entry system by The Depository Trust
Company (“DTC”). The provisions of this Bond and of the Ordinance are subject in all respect
to the provisions of the Letter of Representations between the Town and DTC, or any substitute
agreement effecting such book entry system under DTC.]

[The Bonds of this issue are not subject to optional redemption prior to maturity. ]

[The Bonds of this maturing on , 20 , and thereafter, are redeemable at the
option of the Town on ,20 , or any date thereafter, on thirty (30) days’ notice, in
whole or in part, in the order of maturity and by lot within a maturity, at face value, with no
premium, plus in each case accrued interest to the date fixed for redemption. ]

[The Bonds maturing on , 202 are subject to mandatory sinking fund
redemption prior o maturity, ai a redemption price equai o ine principal amount thereof pius

accrued interest, on the dates and in the amounts set forth below:

Date Amount
$ n

*Final Maturity]



[Each Dollars ($ ) principal amount shall be considered a separate
Bond for purposes of [optional and] mandatory redemption. If less than an entire maturity is
called for redemption, the Bonds to be called for redemption shall be selected by lot by the
Registrar.] [If some Bonds are to be redeemed by optional redemption and mandatory sinking
fund redemption on the same date, the Registrar shall selected by lot the Bonds for optional
redemption before selecting the Bonds by lot for the mandatory sinking fund redemption. ] '

[Notice of redemption shall be mailed to the address of the registered owner as shown on
the registration record of the Town, as of the date which is forty-five (45) days prior to such
redemption date, not less than thirty (30) days prior to the date fixed for redemption. The notice
shall specify the date and place of redemption and sufficient identification of the Bonds called
for redemption. The place of redemption may be determined by the Town. Interest on the
Bonds so called for redemption shall cease on the redemption date fixed in such notice, if
sufficient funds are available at the place of redemption to pay the redemption price on the date
so named.]

If this Bond shall not be presented for payment [or redemption] on the date fixed therefor,
the Town may deposit in trust with its depository bank, an amount sufficient to pay such Bond or
the redemption price, as the case may be, and thereafter the registered owner shall look only to
the funds so deposited in trust with said bank for payment and the Town shall have no further
obligation or liability in respect thereto.

This Bond is transferable or exchangeable only upon the books of the Town kept for that
purpose at the office of the Registrar, by the registered owner hereof in person, or by its attorney
duly authorized in writing, upon surrender of this Bond together with a written instrument of
transfer or exchange satisfactory to the Registrar duly executed by the registered owner or its
attorney duly authorized in writing, and thereupon a new fully registered Bond or Bonds in the
same aggregate principal amount and of the same maturity, shall be executed and delivered in the
name of the transferee or transferees or to the registered owner, as the case may be, in exchange
therefor. The Town, the Registrar and any paying agent for this Bond may treat and consider the
person in whose name this Bond is registered as the absolute owner hereof for all purposes
including for the purpose of receiving payment of, or on account of, the principal hereof and
interest due hereon.

This Bond is subject to defeasance prior to redemption or payment as provided in the
Ordinance referred to herein. THE OWNER OF THIS BOND, BY THE ACCEPTANCE
HERTOF, HEREBY AGREES TO ALL ThHE TERMS AND PROVISIONS CONTAINED iN
THE ORDINANCE. The Ordinance may be amended without the consent of the owners of the
Bonds as provided in the Ordinance if the Town determines in its sole discretion that the

amendment shall not adversely affect the rights of any of the owners of the Bonds.
The Bonds ‘maturing in any one year are issuable only in fully registered form in the

denomination of $5,000 or any integral multiple thereof not exceeding the aggregate principal
amount of the Bonds maturing in such year.
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It is hereby certified and recited that all acts, conditions and things required to be done
precedent to and in the preparation and complete execution, issuance and delivery of this Bond
have been done and performed in regular and due form as provided by law and this Bond and the
total issue of the Bonds is within every limit of indebtedness as prescribed by the constitution
and laws of the State of Indiana.

This Bond shall not be valid or become obligatory for any purpose until the certificate of
authentication hereon shall have been executed by an authorized representative of the Registrar.

IN WITNESS WHEREOF, the Town of Danville, Indiana, has caused this Bond to be
executed by the manual or facsimile signature of the Town Council President, the corporate seal
of the Town to be hereunto affixed, imprinted or impressed by any means and attested manually
or by facsimile by the Clerk-Treasurer of the Town.

TOWN OF DANVILLE, INDIANA

Town Council President
[SEAL]

ATTEST:

Clerk-Treasurer
REGISTRAR’S CERTIFICATE OF AUTHENTICATION

Tt is hereby certified that this Bond is one of the Bonds described in the Ordinance.

as Registrar

By:
Authorized Representative

ASSIGNMENT

FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto
, the within Bond and all rights
thereunder, and hereby irrevocably constitutes and appoints ,
attorney, to transfer the within Bond in the books kept for the registration thereof with full power
of substitution in the premises.

11



Dated:

NOTICE: Signature(s) must NOTICE: The signature to this
be guaranteed by an eligible assignment must correspond with
guarantor institution the name as it appears on the face
participating in a Securities of the within Bond in every
Transfer Association . particular, without alteration or
recognized signature enlargement or any change
guarantee program. whatsoever.
End of Bond Form

Section 10. Preparation and Sale of Bonds and BANSs; Official Statement; Investment
Letter. The Clerk-Treasurer is hereby authorized and directed to have said BANs and Bonds
prepared, and the Town Council President and Clerk-Treasurer are hereby authorized and
directed to execute said BANs and Bonds in the form and manner herein provided. The Clerk-
Treasurer is hereby authorized and directed to deliver said BANs and Bonds to the respective
purchasers thereof after sale made in accordance with the provisions of this ordinance, provided
that at the time of said delivery the Clerk-Treasurer shall collect the full amount which the
respective purchasers have agreed to pay therefor, which amount shall not be less than 99.5% of
the face value of said BANs and not less than 98.0% of the face value of said Bonds, as the case
may be. The Bonds herein authorized shall be binding general obligations of the Town. The
Town may receive payment on the BANs and Bonds in installments. The proceeds derived from
the sale of the Bonds shall be and are hereby set aside for application on the cost of the Project
hereinbefore referred to, the refunding of the BANS, if issued, to fund capitalized interest, if
necessary, to reimburse the Town and the expenses necessarily incurred in connection with the
BANs and Bonds. The proper officers of the Town are hereby directed to draw all proper and
necessary warrants, and to do whatever acts and things which may be necessary to carry out the
provisions of this ordinance, including the construction of the Project and the issuance of the
Bonds and BANs.

. The preparation and distribution of an official statement (preliminary and final) on behalf
of the Town for the Bonds and BANSs sold to a purchaser other than the Indiana Bond Bank is
hereby authorized. The Town Council President and the Clerk-Treasurer are each hereby
authorized and directed to execute the preliminary official statement on behalf of the Town in a
form consistent with this ordinance and to designate the preliminary official statement as “nearly
final” for purposes of Rule 15¢2-12 of the Securities and Exchange Commission (the “SEC
Rule”). If the Bonds or BANs will be sold to the Indiana Bond Bank, the Town Council
President and the Clerk-Treasurer are each hereby authorized to provide information and
materials to the Indiana Bond Bank relating to the Town and the Bonds or BANS, as the case
may be, for inclusion in any official statement relating to any financing of the Indiana Bond
Bank the proceeds of which will be used to acquire such Bonds or BANs.
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Alternatively, in lieu of preparing and distributing an official statement, the Town may
obtain a sophisticated investment letter from the purchaser of the Bonds or BANS at the time of
delivery of the Bonds or BANs which satisfies applicable state and federal securities laws.

Section 11. Bond Sale. Unless sold to the Indiana Bond Bank or to another purchaser by
negotiated sale as herein provided, the Bonds will be sold at a competitive sale and, in such case,
the Clerk-Treasurer shall cause to be published either (i) a notice of such sale in The Republican
or (ii) a notice of intent to sell in The Republican and either the Indianapolis Star or the
Indianapolis Business Journal. Such notices may, but are not required to be, published in
accordance with IC 5-1-11 and IC 5-3-1. A notice of salé may also be published one time in the
Court & Commercial Record, and a notice or summary notice may also be published in The
Bond Buyer in New York, New York. The notice shall state the character and amount of the
Bonds, the maximum rate of interest thereon, the terms and conditions upon which bids will be
received and the sale made, and such other information as the Clerk-Treasurer and the attorneys
employed by the Town shall deem advisable and any summary notice may contain any
information deemed so advisable. The notice may provide, among other things, that the
successful bidder will be required to assist the Town in establishing the initial issue price of the
Bonds; that each bid shall be accompanied by a certified or cashier’s check, or a surety bond, in
an amount equal to 1% of the principal amount of the Bonds described in the notice and that in
the event the successful bidder shall fail or refuse to accept delivery of the Bonds and pay for the
same as soon as the Bonds are ready for delivery, or at the time fixed in the notice of sale, then
said check and the proceeds thereof shall be the property of the Town and shall be considered as
its liquidated damages on account of such default; that bidders for said Bonds will be required to
name the rate or rates of interest which the Bonds are to bear, not exceeding the maximum rate
hereinbefore fixed, and that such interest rate or rates shall be in multiples of one-eighth (1/8),
one-twentieth (1/20) or one-one hundredth (1/100) of one percent (1%). No conditional bid or
bid for less than 98% of the face amount of the Bonds will be considered. Bids on the Bonds
may be received electronically through PARITY or such other electronic bidding service
acceptable to the Clerk-Treasurer, with the advice of the Town’s municipal advisor. The opinion
of Bose McKinney & Evans LLP, nationally recognized bond counsel of Indianapolis, Indiana,
approving the legality of said Bonds, will be furnished to the purchaser at the expense of the
Town.

The Bonds shall be awarded by the Clerk-Treasurer to the best bidder who has submitted
its bid in accordance with the terms of this ordinance and the notice of sale. The best bidder will
be the one who offers the lowest true interest cost to the Town, which is that rate which, when
used {0 compuie the iotal preseni vaiue as of the daie of delivery of the Bonds of tha series of ail
debt service payments on the Bonds of that series on the basis of semiannual compounding,
produces an amount equal to the sum of the par value of the Bonds of that series minus any
premium bid plus discount. The right to reject any and all bids shall be reserved. If an
acceptable bid is not received on the date of sale, the sale may be continued from day to day
thereafter without further advertisement for a period of thirty (30) days, during which time no bid
which provides a higher true interest cost to the Town than the best bid received at the time of
the advertised sale will be considered.
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As an alternative to a competitive sale, the Bonds may be sold by a negotiated sale to the
Indiana Bond Bank or any other purchaser. Prior to the sale of the Bonds, the Clerk-Treasurer,
with the advice of the Town’s municipal advisor, shall determine whether the Bonds will be sold
by a competitive or negotiated sale. If the Bonds are to be sold by a negotiated sale, the Town
Council President and the Clerk-Treasurer are hereby authorized to execute and attest,
respectively, a bond purchase agreement with the purchaser with terms conforming to this
ordinance and sell such Bonds upon such terms as are acceptable to the Town Council President
and Clerk-Treasurer consistent with the terms of this ordinance.

Section 12. Use of Proceeds. The accrued interest and any capitalized interest received
at the time of the delivery of the Bonds and premium, if any, shall be deposited in the hereinafter
described Bond Fund; provided, however, the premium, if any, may be deposited in the
Construction Account if the Bonds are sold by a negotiated sale. The remaining proceeds from
the sale of the Bonds, to the extent not used to refund BANs, and BAN proceeds shall be
deposited in a bank or banks which are legally designated depositories for the funds of the Town,
in a special account or accounts to be designated as “Town of Danville, Indiana, General
Obligation Bond Construction Account” (the “Construction Account”). The Clerk-Treasurer is
hereby authorized to establish separate subaccounts of the Construction Account for the deposit
of proceeds of each series of the Bonds in the event the Bonds are issued in more than one series.
All funds deposited to the credit of the Bond Fund or Construction Account shall be deposited,
held, secured or invested in accordance with the laws of the State of Indiana relating to the
depositing, holding, securing or investing of public funds, including particularly IC 5-13, and the
acts amendatory thereof and supplemental thereto. The funds in the Construction Account shall
be expended only for the purpose of paying the cost of the Project, refunding the BANS, if
issued, reimbursement to the Town, or as otherwise required by the Act or for the expenses of
issuance of the Bonds or BANs. The cost of obtaining the legal services of Bose McKinney &
Evans LLP shall be considered as a part of the cost of the Project on account of which the BANs
and Bonds are issued.

Any balance or balances remaining unexpended in such special account or accounts after
completion of the Project, which are not required to meet unpaid obligations incurred in
connection with such Project, shall either be paid into the Bond Fund and used solely for the
purposes thereof or otherwise be applied in accordance with IC 5-1-13, as amended and
supplemented.

The Town hereby declares its “official intent”, as such term is used in the Reimbursement
Regulations, {6 reimiburse the Towi’s advaices to the Project, such advances from ithe Town’s
General Fund, from proceeds of the BANs or the Bonds herein authorized by this ordinance.
The Town reasonably expects to make such advances for the costs of the Project.

Section 13. Covenant to Levy Tax; Bond Fund. In order to provide for the payment of
the principal of and interest on the Bonds, the Town covenants that there shall be levied in each
year upon all taxable property in the Town, real and personal, and collected an ad valorem tax in
an amount and in such manner sufficient to meet and pay the principal of and interest on the
Bonds as they come due. The proceeds of this ad valorem tax are hereby pledged solely to the
payment of the Bonds and such ad valorem tax proceeds shall be deposited into the bond fund
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hereby created (the “Bond Fund”). The ad valorem tax proceeds deposited to the Bond Fund
shall be used to pay the principal of and interest on the Bonds, when due, together with any fiscal
agency charges.

Notwithstanding any other provision of this ordinance, the Town will enter into an
agreement with the Registrar and Paying Agent in which the Registrar will agree that upon any
default or insufficiency in the payment of principal of and interest on the Bonds as provided in
this ordinance, the Registrar will immediately, without any direction, security or indemnity, file a
claim with the Treasurer of the State of Indiana for an amount equal to the principal and interest
in default and consents to the filing of any such claim by a bondholder in the name of the
Registrar for deposit with the Registrar.

If the Clerk-Treasurer is designated as the Registrar and Paying Agent, the Town
covenants, under IC 6-1.1-20.6-10, to determine if the Bond Fund has sufficient funds to pay the
principal of and interest on the Bonds at least five (5) days before such payments are due. If the
Bond Fund is not sufficient because of the operation of the tax credits granted under the
provisions of IC 6-1.1-20.6, the Town agrees to have the Clerk-Treasurer (i) determine or cause
to be determined the amount of the deficiency in the Bond Fund (the “Deficiency”) and (ii)
immediately report and file a claim on behalf of the Town with the Treasurer of the State of
Indiana for an amount equal to the Deficiency.

Section 14. Defeasance of Bonds. If, when any of the Bonds issued hereunder shall have
become due and payable in accordance with their terms or shall have been duly called for
redemption or irrevocable instructions to call the Bonds or any portion thereof for redemption
shall have been given, and the whole amount of the principal and the interest and the premium, if
any, so due and payable upon all of the Bonds or any portion thereof and coupons then
outstanding shall be paid; or (i) sufficient moneys, or (ii) direct obligations of (including
obligations issued or held in book entry form on the books of) the Department of the Treasury of
the United States of America, the principal of and the interest on which when due will provide
sufficient moneys, shall be held in trust for such purpose, and provision shall also be made for
paying all fees and expenses for the redemption, then and in that case the Bonds issued
hereunder or any designated portion thereof shall no longer be deemed outstanding or entitled to
the pledge of the taxes to be levied upon all taxable property in the Town and the bondholders
shall be entitled to look only to the trust for payment of the Bonds.

Section 15. Investments. The Bond Fund shall be deposited in and maintained as a
separate account or accounts from all other accounts of the Town. Ail moneys deposited in the
Bond Fund shall be deposited, held and secured as public funds in accordance with the public
depository laws of the State of Indiana; provided that moneys therein may be invested in
obligations in accordance with the applicable laws, including particularly IC 5-13, as amended or
supplemented, and in the event of such investment the income therefrom shall become a part of
the Bond Fund and shall be used only as provided in this ordinance.
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Section 16. Tax Covenants. In order to preserve the exclusion of interest on the Bonds
from gross income for federal income tax purposes under Section 103 of the Internal Revenue
Code of 1986, as existing on the date of issuance of the Bonds (the “Code™) and as an
inducement to purchasers of the Bonds, the Town represents, covenants and agrees that:

(8)  .The Project will be available for use by members of the general public. Use by a
member of the general public means use by natural persons not engaged in a trade or business.
No person or entity other than the Town or another state or local governmental unit will use
more than 10% of the proceeds of the Bonds or property financed by the Bond proceeds other
than as a member of the general public. No person or entity other than the Town or another state
or local governmental unit will own property financed by Bond proceeds or will have any actual
or beneficial use of such property pursuant to a lease, a management or incentive payment
contract, arrangements such as take-or-pay or output contracts or any other type of arrangement
that conveys other special legal entitlements and differentiates that person’s or entity’s use of
such property from use by the general public, unless such uses in the aggregate relate to no more
than 10% of the proceeds of the Bonds, as the case may be. If the Town enters into a
management contract for the Project, the terms of the contract will comply with IRS Revenue
Procedure 2017-13, as it may be amended, supplemented or superseded for time to time, so that
the contract will not give rise to private business use under the Code and the Regulations, unless
such use in aggregate relates to no more than 10% of the proceeds of the Bonds.

(b)  No more than 10% of the principal of or interest on the Bonds is (under the terms
of the Bonds, this ordinance or any underlying arrangement), directly or indirectly, secured by an
interest in property used or to be used for any private business use or payments in respect of any
private business use or payments in respect of such property or to be derived from payments
(whether or not to the Town) in respect of such property or borrowed money used or to be used
for a private business use.

(c)  No more than 5% of the Bond proceeds will be loaned to any person or entity
other than another state or local governmental unit. No more than 5% of the Bond proceeds will
be transferred, directly or indirectly, or deemed transferred to a nongovernmental person in any
manner that would in substance constitute a loan of the Bond proceeds.

(d)  The Town reasonably expects, as of the date hereof, that the Bonds will not meet
either the private business use test described in paragraphs (a) and (b) above or the private loan
test described in paragraph (c) above during the entire term of the Bonds.

(¢)  No more than 5% of the proceeds of the Bonds will be atiributable to private
business use as described in (a) and private security or payments described in (b) attributable to
unrelated or disproportionate private business use. For this purpose, the private business use test
is applied by taking into account only use that is not related to any government use of proceeds
of the issue (Unrelated Use) and use that is related but disproportionate to any governmental use
of those proceeds (Disproportionate Use).
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® The Town will not take any action nor fail to take any action with respect to the
Bonds that would result in the loss of the exclusion from gross income for federal tax purposes
on the Bonds pursuant to Section 103 of the Code, nor will the Town act in any other manner
which would adversely affect such exclusion. The Town covenants and agrees not to enter into
any contracts or arrangements which would cause the Bonds to be treated as private activity
bonds under Section 141 of the Code.

(g) It shall not be an event of default under this ordinance if the interest on any Bond
is not excludable from gross income for federal tax purposes or otherwise pursuant to any
provision of the Code which is not currently in effect and in existence on the date of issuance of
the Bonds.

(h)  The Town represents that, if necessary, it will rebate any arbitrage profits to the
United States of America in accordance with the Code.

(1) Prior to the issuance of the Bonds or BANS, the Town Council President is hereby
authorized to execute and deliver a certificate, with the advice of bond counsel, certifying as to
whether the Bonds or BAN, as the case may be, qualify for the exception in the Code from the
disallowance of 100% of the deduction by financial institutions of interest expense allocable to
newly acquired tax-exempt obligations under Section 265(b) of the Code.

Q) These covenants are based solely on current law in effect and in existence on the
date of delivery of such Bonds.

Section 17. Contractual Nature of Ordinance. The provisions of this ordinance shall
constitute a contract by and between the Town and the owners of the Bonds and BANs herein
authorized, and after the issuance of said Bonds or BANS, this ordinance shall not be repealed or
amended in any respect which will adversely affect the rights of the owners of said Bonds or
BANS nor shall the Council adopt any law, ordinance or resolution which in any way adversely
affects the rights of such owners so long as any of said Bonds, BANs or the interest thereon
remain unpaid. Except for the changes set forth in Section 18(a)-(f), this ordinance may be
amended, however, without the consent of BAN or Bond owners, if the Council determines, in
its sole discretion, that such amendment would not adversely affect the owners of the BANSs or
Bonds.

Section 18. Amendments with Consent of Bondholders. Subject to the terms and
provisions coitained in this sectiomn, and 10t otaerwise, the owiners of not less than sixty-six and
two-thirds percent (66 2/3%) in aggregate principal amount of the Bonds issued pursuant to this
ordinance and then outstanding shall have the right, from time to time, anything contained in this
* ordinance to the contrary notwithstanding, to consent to and approve the adoption by the Council
of such ordinance or ordinances supplemental hereto as shall be deemed necessary or desirable
by the Council for the purpose of modifying, altering, amending, adding to or rescinding in any
particular any of the terms or provisions contained in this ordinance, or in any supplemental
ordinance; provided, however, that nothing herein contained shall permit or be construed as
permitting:
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(a)  An extension of the maturity of the principal of or interest on any Bond issued
pursuant to this ordinance; or

(b) A reduction in the principal amount of any Bond or the redemption premium or
the rate of interest thereon; or

(c) The creation of a lien upon or a pledge of the ad valorem taxes ranking prior to
the pledge thereof created by this ordinance; or

(d) A preference or priority of any Bond or Bonds issued pursuant to this ordinance
over any other Bond or Bonds issued pursuant to the provisions of this ordinance;
or

(e) A reduction in the aggregate principal amount of the Bonds required for consent
to such supplemental ordinance; or

) The extension of mandatory sinking fund redemption dates, if any.

If the owners of not less than sixty-six and two-thirds percent (66 2/3%) in aggregate
principal amount of the Bonds outstanding at the time of adoption of such supplemental
ordinance shall have consented to and approved the adoption thereof by written instrument to be
maintained on file in the office of the Clerk-Treasurer of the Town, no owner of any Bond issued
pursuant to this ordinance shall have any right to object to the adoption of such supplemental
ordinance or to object to any of the terms and provisions contained therein or the operation
thereof, or in any manner to question the propriety of the adoption thereof, or to enjoin or
restrain the Town or its officers from adopting the same, or from taking any action pursuant to
the provisions thereof. Upon the adoption of any supplemental ordinance pursuant to the
provisions of this section, this ordinance shall be, and shall be deemed, modified and amended in
accordance therewith, and the respective rights, duties and obligations under this ordinance of
the Town and all owners of Bonds issued pursuant to the provisions of this ordinance then
outstanding, shall thereafter be determined exercised and enforced in accordance with this
ordinance, subject in all respects to such modifications and amendments. Notwithstanding
anything contained in the foregoing provisions of this ordinance, the rights and obligations of the
Town and of the owners of the Bonds authorized by this ordinance, and the terms and provisions
of the Bonds and this ordinance, or any supplemental ordinance, may be modified or altered in
any respect with the consent of the Town and the consent of the owners of all the Bonds issued
pursuant {o this ordinance then outsianding.

Excluding the changes set out in this Section 18(a)-(f), the Town may amend this
ordinance without bondholder consent if the Town determines, in its sole discretion, that the
amendment shall not adversely affect the rights of any of the owners of the Bonds.

Section 19. Issuance of BANs. The Town, having satisfied all the statutory requirements
for the issuance of its Bonds, may elect to issue its BAN or BANs to a financial institution or the
Indiana Bond Bank pursuant to a Bond Anticipation Note Purchase Agreement (the “Bond
Anticipation Note Agreement”) to be entered into between the Town and the purchaser of the
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BAN or BANs. The Council hereby authorizes the issuance and execution of the BAN or BANs
in lieu of initially issuing Bonds to provide interim financing for the Project until permanent
financing becomes available. It shall not be necessary for the Town to repeat the procedures for
the issuance of its Bonds, as the procedures followed before the issuance of the BAN or BANs
are for all purposes sufficient to authorize the issuance of the Bonds and the use of the proceeds
to repay the BAN or BANs. The Town Council President and the Clerk-Treasurer are hereby
authorized and directed to execute a Bond Anticipation Note Agreement in such form or
substance as they shall approve acting upon the advice of counsel. The Town Council President
and the Clerk-Treasurer may also take such other actions or deliver such other certificates as are
necessary or desirable in connection with the issuance of the BANs or the Bonds and the other
documents needed for the financing as they deem necessary or desirable in connection therewith.

Section 20. Tax Exemption. Notwithstanding any other provisions of this ordinance, the
covenants and authorizations contained in this ordinance (the “Tax Sections”) which are
designed to preserve the exclusion of interest on the Bonds and BANs from gross income under
federal law (the “Tax Exemption”) need not be complied with if the Town receives an opinion of
nationally recognized bond counsel that any Tax Section is unnecessary to preserve the Tax
Exemption.

Section 21. Debt Limit Not Exceeded. The Town represents and covenants that the
Bonds herein authorized, when combined with other outstanding indebtedness of the Town at the
time of issuance of the Bonds, will not exceed any applicable constitutional or statutory
limitation on the Town’s indebtedness.

Section 22. Continuing Disclosure. If necessary in order for the purchasers of the Bonds
to comply with the SEC Rule, the Town Council President and Clerk-Treasurer are each hereby
authorized to execute and deliver an agreement by the Town to comply with the requirements of
a continuing disclosure undertaking by the Town pursuant to subsection (b)(5) of the SEC Rule,
and any amendments thereto from time to time (the “Continuing Disclosure Agreement”). The
Town hereby covenants and agrees that it will comply with and carry out all of the provisions of
the Continuing Disclosure Agreement. ' ‘

Section 23.  Conflicting Ordinances. All ordinances and parts of ordinances in conflict
herewith are hereby repealed.

Section 24. Severability. If any section, paragraph or provision of this ordinance shall be
tield 1o be invalid or unenforceable for any reason, the invaiidity or unenforceability of such
section, paragraph or provision shall not affect any of the remaining provisions of this ordinance.

Section 25. Effective Date. This ordinance shall be in full force and effect from and
after its passage.
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Adopted this 1% day of November, 2023.

ATTEST:

Carrie Lofton, Clerk-Treasurer

TOWN COUNCIL
TOWN OF DANVILLE, INDIANA

David Winters, President

Nancy Leavitt, Vice-President

Chris Gearld, Member

Michael Chatham, Member

Greg Irtby, Member
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EXHIBIT A
Project Description
The Project includes all or any portion of the following:

o Street sweeper

e F350 DWP (x2)

e Bucket truck

o Rope rescue

e Mower park

e Tractor/skid steerer

o FireMDTx 11

e Fire radios

e Thermal imaging camera

e HVAC Town Hall

e Fire temp housing or remodel structure
e Police cars (x4)

e Code enforcement truck

e Building inspector truck

e Any other necessary municipal improvements and equipment

4647870v2



ORDINANCE NO. 24-2023

APPROPRIATION ORDINANCE
TOWN OF DANVILLE, INDIANA
(GENERAL OBLIGATION BONDS)

WHEREAS, the Town Council of the Town of Danville, Indiana (the “Town”), has
determined to construct local municipal public improvement projects located in the Town
(collectively, the “Project”) as described in an ordinance adopted by the Town Council of the
Town (the “Council”) on November 1, 2023; and

WHEREAS, the Council has determined that the estimated cost of the Project, and the
incidental expenses necessary to be incurred in connection with the Project, including
reimbursement to the Town, and with the issuance of bonds, in one or more series, and, if
necessary, bond anticipation notes (the “BANSs”), to finance the Project, will be in an amount not
to exceed Two Million Dollars ($2,000,000); and

WHEREAS, the Council has determined to issue general obligation bonds, in one or
more series, and, if necessary, BANs, in an aggregate principal amount not to exceed Two
Million Dollars ($2,000,000) to fund the costs of the Project; and

WHEREAS, there has been published a notice of a public hearing on the appropriation of
the proceeds of the general obligation bonds and, if necessary, BANS, to be held on this date, the
hearing has been held and the Council has considered the evidence presented at the hearing; and

WHEREAS, the Council now finds that the Town does not have sufficient funds
available or provided for in the existing budget and tax levy to fund the cost of the Project;

NOW, THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL OF THE TOWN
OF DANVILLE, INDIANA, THAT:

Section 1. The Council finds that all proceedings required before appropriation of the
proceeds of the general obligation bonds and, if necessary, BANs, have been accomplished and
completed. L

Section 2. For the purpose of paying a portion of the cost of the Project, including
reimbursement to the Town, and incidental expenses necessary to be incurred with the Project
and the general obligation bonds, i 06 OF HOIE seiics, and, it necessaiy, BANS, aii ainouiit 1ot
to exceed Two Million Dollars ($2,000,000) shall be appropriated from the proceeds of the
general obligation bonds and, if necessary, BANS.

Section 3. The Clerk-Treasurer is directed to submit and certify this ordinance and the
related proceedings to the Department of Local Government Finance in accordance with Indiana
Code 6-1.1-18-5.

Section 4. This ordinance shall be in full force and effect from and after ifs passage.



Adopted this 1% day of November, 2023.

ATTEST:

Carrie Lofton, Clerk-Treasurer

4647889v2

TOWN COUNCIL
TOWN OF DANVILLE, INDIANA

David Winters, President

Nancy Leavitt, Vice-President

Chris Gearld, Member

Michael Chatham, Member

Greg Irby, Member




ORDINANCE NO. 23 - 2023

AN ORDINANCE DETERMINING AND DECLARING A REASONABLE AND
SAFE REDUCTION IN THE SPEED LIMIT ON EAST MAIN STREET BETWEEN
C.R. 400 EAST AND C.R. 300 EAST AND AMENDING TRAFFIC SCHEDULE I
(SPEED LIMITS) OF CHAPTER 73 OF THE DANVILLE, INDIANA CODE OF
ORDINANCES

WHEREAS, pursuant to Ind. Code § 9-21-5-6, the Town of Danville (“Town”) has
the authority to determine and declare a reasonable and safe maximum speed limit on a
highway, when it is determined that the maximum speed limit permitted under Indiana
law is greater or less than reasonable and safe under the existing conditions;

WHEREAS, Chapter 73, Traffic Schedule I (Speed Limits) of the Danville, Indiana
Code of Ordinances (“Code”) states that the maximum speed limit within an urban
district is 30 mph, unless specified otherwise;

WHEREAS, the existing speed limit on East Main Street between C.R. 400 East and
C.R. 300 East, located in the Town, is 50 mph;

WHEREAS, the Town may decrease the speed limit within an urban district
without a traffic study by 5 mph;

WHEREAS, as required by Ind. Code § 9-21-5-6(a), an engineering and traffic
investigation was performed on East Main Street between C.R. 400 East and C.R. 300 East;

WHEREAS, the engineering and traffic investigation determined that the average
speed was 45.7 mph and that the 85" percentile speed collected was slightly above 50
mph, and further determined that modifying the posted speed limit from 50 mph to 45
mph would be an acceptable adjustment; and

WHEREAS, according to MUTCD section 2B.13, when a speed zone is posted, it
should be within 5 mph of the 85%-percentile speed; and

WHEREAS, the Town now finds that the maximum speed limit permitted is more
than reasonable and safe under existing conditions, and that it is in the best interest of
safety and eificiency to deciare a speed limit of 45 mph on East Main Sireei between C.KR.
400 East and C.R. 300 East.

NOW, THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL OF THE
TOWN OF DANVILLE, INDIANA, THAT:

(1)  The above recitals are incorporated herein by reference.

(2)  The maximum speed limit permitted on East Main Street between C.R. 400
East and C.R. 300 East, located in the Town, shall be 45 mph.



(3)  Chapter 73, Traffic Schedule I (Speed Limits), Section A (General
Provisions) of the Code is amended to include the following:
(A) General Provisions. No person shall drive a vehicle on the following streets in the town
at a speed greater than that posted.

Street Location Speed Limit
East Main Between C.R. 400 East and west to C.R. 300 East 45 mph
Street »

(4)  The Town shall procure, install and maintain signs notifying the public of
the foregoing speed limit.

(5)  Prior Ordinances and provisions of the Code are repealed only to the extent
inconsistent with the terms of this Ordinance. Provisions consistent with this Ordinance
and not repealed remain in full force and effect.

(6)  This Ordinance shall take effect upon adoption and publication in
accordance with Indiana law. Enforcement may occur after signs reflecting the above are
properly erected.

ADOPTED by the Town Council of the Town of Danville, Indiana, on this 1t Day
of November 2023.

DANVILLE TOWN COUNCIL
FOR: AGAINST:
David Winters
Nancy Leavitt
Chris Gearld
Greg Irby
Michael Chatham
ATTEST:

Carrie Lofton, Clerk-Treasurer




TOWN OF DANVILLE DEPARTMENT FISCAL YEAR 204 3

EXPENDITURE REQUEST
REQUESTIIG DEPARTHENT: , Water
FUNCTION OF NEED OF REQUESTED PURCHAS] IMPORTANT:

Attached is the #11 Progress Billing statement due to Patternson Horth for the current Water

- g All requests must
reatment Plant Project under consiruction, Located at 525 E. Columbia St q

be submitted fo ine
Town Manager
and Clerk-
Treasurer at least
7 days prior to the

I ICIAL AAL Y als: next Counc_;!i
: meeiing (o be
COST PER ITEM l
, ' included on the
# OF ITEMS REQUESTED 1

agenda for Council

TOTAL AMOUNT REQUESTED| $1,476,036.57 consideration.

PURPOSE OF REQUEST] Progress Billing !

Budget Review

S THIS A REVENUE PRODUGING ITEM? Yes / (No) | Recommendation:
Town Manager &

IF YES, AVERAGE EXPECTED ANNUAL CHANGE N/A Clerk-Treasurer
Approve, Disapprove,
Further Review
Comments:

COST MIPACTS (ﬁﬂjﬁfﬁﬁf  BTAFF, (MBLR,

4;,, v,.- - T v .
ERATION: — QNUL % *f\
1S RENGOVATION REQUIRED Yes / i No/

IS ADDITIONAL SPACE NEEDED Yes | {Ng

EXPECTED LIFE[  N/A o~ IYEARS 4/ / /: ; .
: : COUNCIL N%ES:
AMOUNT
Water BOND $1,476,036.57
6105-5-500-63100
HAVE YOU EXPENDED ALL OF YOUR DONATION, GRANT AND/OR Yes f
APPROPRIATIONS FOR THIS FUNDING FIRST:

REQUESTED BY: Matt Ellison DATE 10/18/2023




Patterson Horth inc.

5745 Progress Drive '
indpis., IN 48241 Invoice Numbear: 8678
invoice Date: Sep 30, 2023
Page: 1
Voics:  {317) 243-8104
Fax: (317) 243-6388
L BT ,_, | S fox
Town of Danville ‘ Town of Danvilie
- 49 Nndh Wayne Strest : 49 Norih WVayne Strast
Damnville, IN 46122 Danwille, IN 48122 ’,
i
- Ciistoferd : Guslonmr D ‘} Payment Tarms o
- Danville e Net3ODays
SalsRepd | . Sripping Method | shipbate | DueDaie
Cowtsr 10720125
Quantiey e R Discighon T UaitPrice | Amwunt
- Progress Eilling #011 : 1,640,040.63
Retainage : ~184,004.08
|
" Subtotal ‘ 1476,036.57
© Sales Tax . :
 Total invoice Amourd 147803657
ChackiCradlt Memo No Payment/Credil Applizd o

CTOTAL - T 4,475,038 |




cument G702 ~ 1992

| Application and Certificate for Payment

TOOWNER:  Town of Danville PROJECT:  Water Treatment Plant APPLICATION HO: 011 Distribution fo;
525 East Columbia Street s Eentember G T OWNER: [
49 North Wayne Strest Dramville, IN 46122 PERIOD T:  September 30, 2023 NER: ||
Dianville, TN 46122 CONTRACT FOR: General ‘Construction ARCHITECT: []
FROM Patterson Horth, Inc. Vg Banning Engineering COMTRACT DATE: CONTRACTOR: []
CONTRACTOR; 5745 Progress Road, Indisnapotis, IN ARCHITECT: 833 Columbia StSTEIO] PROJECT NOS: 37 / "
46241 Flainfield, IN 46168 OJECT NOS: /22232 FIELD: []
853 Columbia Road, Plainfield,
46168 ! OTHER: [ ]

CONTRACTOR'S APPLICATION FOR PAYMENT

Application is made for pryment, as shown below, in connsetion with the Contract,
ATA Document G703%, Continusation Sheet, is attached.

1, ORIGINAL CONTRACT SUM sovmrmrsnrmerenns o ____11,458,000,00
2, NET CHANGE BY CHANGE ORDERS uuvnsmrimamsmssssoommssmmssmmaminns_____1,036,348.00
3. CONTRACT SUM TO DATE (Line 12) 1249434800
4, TOTAL COMPLETED & STORED TO DATE (Column G on G702) wmwmmn 8,559,438.54

5. RETAINAGE:
a 10 % of Completed Work
{Columm D + B on G703)
B0 % of Stored Material

855,943.85

The undersigned Contractor certifies that to the best of the Contractor's knowledge,

nformation and belief the Work covered by this Applieation for Payment has been

completed in accordance with the Contract Documents, that all amounts have been paid

by the Contractor for Work for which previous Ceriificates for Payment were isgued and

payments received from .?a Owner, and that current payment shown herein is mow due.
e

COMTRACTOR, ey}
By Kﬁ«\i\twﬁﬁ&!!

Btate oft Indiana
County oft Marlon-
Subseribed and sworn to before

me this &t day of Or
-

Dater October 09, 2023

o,

e P e e e o e

:

STEPHARIE LYMN MCNEL
Motary Public -~ Seal
515,._ County - Stato of indianp
Commistian Mumber NPUT1 3762

J

W

{Column F on G703) o 0.0 Motary Public: Step - Lynn McNeii] j }.e\ ._,um:was on ,nxu:a,.._,,um_ ; 2026
Total Retainage (Lines 5a + 5b or Total in Column 1 0F G703} mmmummerme 855,043,85 My Commission expires: _June 22, 2026 Marion County i
6. TOTAL EARNED LESS RETAIASE oossseosenssomssssmmmennr 170349469 ARCHITECT'S CERTIFICATE FOR PAYMENT
(Line 4 Less Line 5 Total) In accordance with the Contract Documents, based on onesite observations and the data
7, LESS PREVIOUS CERTIFIDATES FOR PAYMENT 6.227.458.12 comprising this application, thie Architect certifies to the Owner that to the best of the
(Line 6 from prior Certificate) T =25 Architect's knowledge, information and belief the Work has progressed as indicated, the
gquality of the Work. is in accordance with the Contract Documents, and the Contractor is
6. CURRENT FAYMENT DUE i 47603657 entitled to payment of the AMOUNT CERTIFIED.
9, BALANGE TO FINISH, INCLUDING RETANAGE AMOUNT CERTIFIED 0. 147603657
(Line 3 leas Line 6) 4,790,853,21 (Attach explanation if amount certified differs from the amount applied, Initial all figires on this
T Application and on the Contimuation Sheet that are changed to conform with the amount certified.)
CHANGE ORDER SUMMAR'Y ADDITIONS DEDUCTIONS | #REREN: ENGINEER - ‘ o
Total changes approved in previous months by Owner 006 , 0.00| By . NA S Dater _ W@W&W I
Tota] approved this Month ] 1.036,348.00 0.00 ‘
2 = FOTALS 17056 348.00 TG00 This Certificate is hot negotiabla. The AMOUMT CERTIFIED is puyable only to. the Contractor
B e 22 named herein, Issuance, payment and acceplance of payment are without prajudics 1o any rights of
NET CHANGES by Change Order 1,036,348.00] the Gwrer or Confractor under this Contract,

AADosument G703 = 1593, Gopyight © 1953, 1983, 1985, 1971, 1878, 1983 and 1982, Al rights re

Contract Documents” are fredamarks of The American ingfitute of Architeats, This document wee produce

ww :ammama for one-time use only, and may only be used in accordance with the AlA Coniract Doguments?
sar Motes:

sarvad, "Tha American Inetiute of Architacts
d at 12:08:37 ET on 10/09/2023 under Order No.2
Terms of Sarvice. To raport copyright vilations, e-mall docinfo@alacontracts.com.

" _..2:2_8: instiiute of Eo:_muaa.: “.2%_.“ fhie AlA Logo, and .
114446815 which expires on 07/18/2024, 18 not for resals,

(3BOADASLB)-



PATTERSON HORTH

ENLENE Y ONTR LTSRS

SWHNER
AFFIDAVIT AND WAIVER AND RELEASE OF LIEN AND CLAIMS

The: undersigned, being duly swom upen his aath, states that he is the principal owner, officer, or authorized ageni of
Patierson Hordh, {nc. {(*Corniracior”), and is duly suthorized to enter into this agreement and make

thegse sffirmations on behalf of the Conﬁacioy which is contracied with _ Town of Denville to fumish
malerials, labor or services for a project kmown as  Water Treaiment Plant (hereinaﬁér “Project’},
owned by _Town of Danville znd does hereby further sinie that the sum of
§ _1478,03657 is due Cordracior, the payment of which is made as consideration for this Affidavit and Walver and
Release of Liens and Claims and constiutes full and complete safisfaction of aif sums awing to Contracior {less relainage) up to
09/30/2623 _ (dale of application).

Therefore, as to the following entiies: aiterson Honn, Ine.
Travslers insuiance

and all other entities have an interest in this praject, the undersigned as duly authorized agent fer Conleactor hereby waives and
releases any and alf claims, Verified Statement of Claims and Mechanic's Liens, and further waives and releases any and all otter liens
or clainis or rights fo llens or claims whatsoaver on the above-described properly, on sccount of iaber, materials or services fumished
by Contracter. Conirgetor further cerlifies that all funds received from this projest have heen applied for the payment for laber, material
and services furnished o this project by employees, subconfractors and material suppiiers and that no other parly has any fien or daim
on 2csount of any work petformsa or material furnished for said Projast, and within the scope of this Affidavil and Walverupio
08/30/2023 - {date of application).

e
o
By: - ‘«ia;; E] *«'!fa{J

Prinfed: _Timothy Horth

Title: President

STATE OF iNDIANA )
185
COUNTY OF MARION )
The joregoing, before me, a nofary public, personally appeared _ Timothy Horth . .88
President , duly awthorized officer or agentof _ Palterson Horih, ino. , who having been duly

sworn, acknowisdged the sxecution of the foregoing Affidavit and Waiver and Refease of Leens and Clagims, Tsr and on behalf of said
corporation and stated that the reprasentafions thersin confeined are fius

WITNESS my hand and notary sealihis gth day of _Oclober 20 23
. .1 # v‘j
fcﬂ’“—f‘ﬂ . « 5 T 3
Signed: ﬁ%/}f ;)/7”’ & L'{’”é;

Printed: S@pnamm 1vnn McNaill

Noiary Public
My Commission Explres: _June22,2026 [y Gounty of Residence i Marion

Contractor fusiher ceriifies that upon receipt of payment listed above, the unpaid balance of meaterials, labor or services for the projectis
$ _4.790.853.31

;ﬁatary pyishic - c,:al -

drinn County ~ Stz ol

Lum-! sc\cw ﬁnna*x— KB
ray Jun 24, 2




Capital Asset Notification Form

Department:

This Notification is for: Addition Update Transfer Disposal
Acquisition is by: (Attach Copy) Purchase Donation Lease Transfer

Date of Transaction:

Account No: PO No:
Estimated Life Expectancy: Mileage or Hours:
CIiP Number: Location:

Serial or VIN Number:
Total/Partial Value of Asset:

Please attach or forward copy of check(s) to document costs. If assets were
Donated, attach documentation of fair market value of asset, how to determined,

and date board approved.
Desecription of Asset:

(Building description must include square footage, building materials, roof
Type and if equipped with sprinkler systems or boiler)

Brand Make: Model No:

Yeat: License No:

Gross Vehicle Weight (trucks only): Type of Fuel:
Disposal of Capital Asset:

Method of Disposition: Sale Trade-in Scrapped End-of-Lease  Stolen/Wreck
Transferred To:

Amount of Cash Received or Trade-In Value (if applicable)

Supervisor Signature:

If Transferred- Receiving Persons Signature:

Print Name:

Clerk-Treasurer’s Use Only Received
Enter Capital Asset
Insured

Clerk Treasurer’s Initial




TOWN OF DANVILLE DEPARTMENT
EXPENDITURE REQUEST
REQUESTING DEPARTMENT: Public Works

FISCALYEAR 20_____

FUNCTION OR NEED OF REQUES TED PURCHASE:

Currently, DPW owns a Bomag 900 double drum roller, which has a maximum compaction
capacity of 2". However, most of the asphalt projects DPW is completing requires at least 4" of
asphalt. This unit would serve to achieve proper compaction of the asphalt being placed by
DPW. This unit was also rented by DPW throughout the summer of 2023, so maintenance
information on this particular unit is well known.

FINANCIAL ANALYSIS:

IMPORTANT:
All requests must
be submitted to
the Town
Manager and
Clerk-Treasurer at
least 7 days prior
to the next Council

e — v

N/A

IF YES, AVERAGE EXPECTED ANNUAL CHANGE

COST IMPACTS (ADDITIONAL STAFF, INSURANCE, FEES, CONTRACTS):

COSTPERITEM] $  31,000.00 meeting to be
# OF ITEMS REQUESTED 1 included on the
TOTAL AMOUNT REQUESTED] $ __31,000.00 agenda for Council
S consideration.
PURPOSE OF REQUEST]| NEW /¢, REPLACEMEN? ] |
REVENUE IMPACTS: I Budget Review
IS THIS A REVENUE PRODUCING ITEM?| __ Yes £ No ) Recommendation:

Town Manager &
Clerk-Treasurer
Approve, Disapprove,
Further Review
Comments:

OTHER CONSIDERATIONS: —
ISRENOVATIONREQUIRED ~ Yes / (_No D Q
IS ADDITIONAL SPACE NEEDED Yes [ CNo > W C k(%g%
EXPECTED LIFE| 15|YEARS
Replacement of OLD W 4 W
FUND/APPROPRIATION REQUESTED TO EXPENSE FROM: COUNCIL N ES:
AMOUNT
HOST (709)
RAINY DAY (510)
EDIT (102)
LRS Supplies (2202-5-500-43750)| $ 8,171.00
MVH-New Equip ( 2201-5-500-44000) $ 22,829.00
HAVE YOU EXPENDED ALL OF YOUR DONATION, GRANT AND/OR ( Yesh No
APPROPRIATIONS FOR THIS FUNDING FIRST: —
REQUESTED BY: ﬁ%ﬁ/ DATE




Y, . f ' . DATE oct 16, 2023
WA lister CAT SALES AGREEMENT

MacAllister Machinery Co., Inc., 6300 Southeastern Avenue., Indianapolis, IN 46203 Phone:(317) 545-2151- Fax:(317) 860-3310 Visit our website: www.macallisler.com
PURCHASER ‘TOWN OF DANVILLE
s STREET ADDRESS 49 N WAYRE ST
S

O CITYISTATE DANVILLE, 1IN COUNTY HENDRICKS H

L [

D POSTAL CODE 46122 PHONE NO. 317 745 4180 P

T EQUIPMENT Andy Pitcher T

o CUSTOMER CONTACT: o

PRODUCT SUPPORT Andy Pitcher
F.O.B.AT: Indianapolis
INDUSTRY CODE: PRINCIPAL WORK CODE

CUSTOMER 1811000 Sales Tax Exemption # (if applicable) CUSTOMER PO NUMBER

NUMBER N/A TBD

PAYMENT TERMS: NET PAYMENT ON RECEIPT OF INVOICE NET ON DELWVERY [} FINANCIAL SERVICES [ ] ISC [JteASE  |casH wiTH ORDER: $0.00

DESCRIPTION OF EQUIPMENT ORDERED / PURCHASED

MAKE: CATERPILLAR MODEL: CB24B (R) YEAR: 2016

STOCK NUMBER: 2X400317 SERIAL NUMBER: 2X400317 sMU: 233
CB24B

TRADE-IN EQUIPMENT.

MODEL: YEAR: SN.: SELL PRICE $31,000.00
PAYOUT TO: AMOUNT; PAID BY: NET DIFFERENCE AFTER TRADE $31,000.00
MODEL: YEAR: SN.:
PAYOUT TO: AMOUNT; PAID BY:
MODEL: YEAR: SN.:
PAYQUT TO: AMOUNT; PAID BY:
MODEL: YEAR: SN.
PAYOUT TO: AMOUNT; PAID BY:
ALL TRADE-INS ARE SUBJECT TG EQUIPMENT BEING IN "AS INSPECTED CONDITION" BY VENDOR AT TIME OF DELIVERY
OF REPLACEMENT MACHINE PURCHASE ABOVE. X
PURCHASER HEREBY SELLS THE TRADE-IN EQUIPMENT DESCRIBED ABOVE TO THE VENDOR AND WARRANTS [T TO BE
EREE AND CLEAR OF ALL CLAIMS, LIENS, MORTGAGES AND SECURITY INTEREST EXCEPT AS SHOWN ABOVE.

USED EQUIPMENT WARRANTY Payment Terms and Conditions:

NITIAL

All used equipment is sold as is where is and no warranty Is offered or implied except as specified here:

Warranty applicable:

CSA:

Notification of Assignment of Rights in the Sale to Verita Exchange Corp.: Purchaser is hereby nofified that MacAllister Rental, LLG has assigned to Verita Exchange Corp., acting in its capacity as a Qualified Intermediary, its rights {including
its rights with respect to all money and any trade-ins, but none of its obligations) with respect to the sale of this equipment. Sale Payment must be made to "Verita Exchange as Ql for MacAllister Rental, LLC” and sent to Verita Exchange
Corp., clo NES, NES Financlal, Attn: Treasury, 50 West San Femando Street, Suite 300, San Jose, CA 95113. Additionally, please reference "MacAllister Rental Exchange Account# 7936673.”

THIS AGREEMENT IS SUBJECT TO THE TERMS AND CONDITIONS ON THE REVERSE

MacAliister Machinery Co., Inc. PURCHASER

ORDER RECEIVED BY Andrew Coleman APPROVED AND ACCEFTED ON
REPRESENTATWE TOWN OF DANVILLE

PURCHASER

BY

SIGNATURE

TITLE




TERMS AND CONDITIONS

This order is subject to the following terms and conditions:

1) Seller reserves the right to accept or reject this order and shall not be required to give any reason for non-acceptance.

2) This order, when accepted by Seller, shall become a binding contract but shall be subject to strike, lockouts, accidents, fire, delays in manufacture or
transportation, acts of God, embargoes, or governmental action or any other causes beyond the control of the Seller whether the same as or different from the matter
and things hereinbefore specifically enumerated, and any said causes shall absolutely absolve the Seller from any liability to the Buyer under the terms hereof.

3) Unless the equipment is paid for in full in cash at the time of delivery, Seller retains a SECURITY INTEREST in such equipment within the meaning of the
UNIFORM COMMERCIAL CODE together with all and any substitutions, additions, or accessions, and in any and all proceeds from the sale, exchange or disposal
thereof. Buyer, prior to or after delivery, specifically agrees fo enter into and execute a FINANCING STATEMENT or statements, and a SECURITY AGREEMENT,
setting forth the terms and conditions of the agreement between the parties in relation to the security interest of the Seller. In the event the Buyer fails to enter into
such SECURITY AGREEMENT with the Seller, the entire balance of the purchase price shall at the Seller's option become due and payable, and the Seller shall
have all remedies available to him provided for and set out in the UNIFORM COMMERCIAL CODE, and at the Seller's option this order may be treated by the Seller
as a SECURITY AGREEMENT insofar as the law allows. Buyer further agrees to execute and deliver to Seller any Promissory Note, or other evidence of
indebtedness that may be required by the Seller. However, any Note taken herewith shall evidence indebtedness only and is not to be considered or construed to be
payment for said equipment.

4) Buyer hereby certifies he has and will maintain FULL PROPERTY INSURANCE covering the equipment being purchased, GENERAL LIABILITY INSURANCE of
at least $500,000 and workman's compensation coverage fo the limits of the state where the equipment will be operated until the owed balance is paid in full.

5) The Seller's responsibility for shipment ceases upon delivery to transportation company, and any claims for shortages, delays or damages occurring thereafter
shall be mzake by tthe Buyer directly to the transportation company. Any claims against the Seller for shortages in shipments shall be made within fifteen days after
receipt of shipment. . .

6) The Buyer agrees that this order shall not be countermanded by him. Upon acceptance by Seller (and the execution and delivery of the contract or contracts, and
Note or Notes required to consummate the sale as above specified), this writing will constitute a final expression of the parties' agreement and a complete and
exclusive statement of the terms of their agreement. No course of prior dealings between the parties and no usage of trade shall be relevant to supplement any of the
terms of the Agreement. The Seller is not bound by any representations or terms made by any agent relative to this transaction which are not embodied herein. No
oral agreement, guaranty, promise, condition, representation or warranty shall be binding. All prior conversations, agreements, or representations related hereto
and/or said equipment are integrated herein. No modification hereof shall be binding unless in writing and signed by the Seller.

7) The seller shall not be held liable or responsible for any damages, whether on account of personal injuries or otherwise suffered or sustained in the
operation of said equipment, nor for any damages resulting to the Buyer by reason of any delays or any alleged failure of any equipment to operate.
Buyer understands that Seller is neither the manufacturer of the equipment nor the agent of the said manufacturer, and Seller makes no express
warranties other than those appearing herein as Seller's warraniies. In addition, there are not implied warranties of merchantability or fitness for a
particular purpose in connection with the sale of the equipment hereunder, except as provided by the manufacturer, if any.

8) In the event this machine is equipped with Product Link. Buyer understands data concerning this machine, its condition, and its operation is being fransmitted by
product link to Caterpillar and/or its dealers to better serve me and improve upon Caterpillar products and services. The information transmitted may include: machine
serial number, machine location, and operational data, including but not limited to: fault codes, emission data, fue! usage, service meter hours, software and
hardware version numbers, and installed attachment. Caterpillar Inc. will not sell or rent collected information to any other third party and will exercise reasonable
eff(()jrts lto keep the information secure. Caterpillar Inc. recognize and respects customer privacy. Buyer agrees to allow this data to be accessed by Caterpillar and/or
its dealers.

9) Seller makes no warranty or guarantee that this equipment or attachments meet any state or federal standards or regulations under authority of the Occupational
Safety and Health Act of 1970, or the Construction Safety Act.

10) If Seller is obligated to make warranty repairs, hereunder, during normal working hours, same shall be done and at regular time labor rates. If, at the request of
the Buyer, such warranty repairs are performed during overtime hours, Seller will charge Buyer the difference between amount computed at Seller's regular time
rates and overtime labor rates and shall Be paid this amount by Buyer as a condition of this order.

11) Buyer agrees to indemnify and hold harmless Seller, its agents, employeses, successars and assigns from and against any and all losses, damages, claims and
expenses, including legal fees incurred by Seller as a result of the use, condition (including patent or latent defects whether or not discoverable) or operation of the
equipment, regardless of where, how, or by whom it may be operated.

12) Late Charge Policy: Late charges will be assessed at the rate of 1.5% per month (18% per annum) on all invoices past due 30 days.

113) In connection with any litigation including appellate proceedings arising out of this Contract, the prevailing party shall be entitled to recover reasonable attorney's
ees and costs.

14) This agreement shall be binding upon and shall insure to the benefit of the successors and permitted assigns of the parties hereto.

BILL OF SALE FOR PROPERTY TAKEN IN TRADE

For value received, buyer hereby bargains and sells, grants and delivers unto MacAllister Machinerv Co., Inc.,
Grantee, ail of buyers rights, tittie and interest in the used equipment described below offered in trade on
equipment purchased by the undersigned Buyer. The undersigned Buyer covenants with said Grantee that the
undersigned Buyer is the lawful owner of said used equipment, that it'is free from all liens and encumbrances.
Buyer will warrant and defend same against the lawful claims and demands of all persons.

Trade Amount To Be Paid
lModeI IMake IS/N |Year Allowance ISMU IPayoutTo Owing By INotes

(Title)




Capital Asset Notification Form

Department:

This Notification is for: Addition Update Transfer Disposal
Acquisition is by: (Attach Copy) Purchase Donation Lease Transfer

Date of Transaction:

Account No: PO Neo:
Estimated Life Expectancy: Mileage or Hours:
CIP Number: Location:

Serial or VIN Number:;
Total/Partial Value of Asset:

Please attach or forward copy of check(s) to document costs. If assets were
Donated, attach documentation of fair market value of asset, how to determined,

and date board approved.
Description of Assef:

{(Building description must include square footage, building materials, roof
Type and if equipped with sprinkler systems or boiler)

Brand Make: Model No:
Year: License No:
Gross Vehicle Weight (trucks only): Type of Fuel:

Disposal of Capital Asset:

Mlethod of Disposition: Sale Trade-in Scrapped End-of-Lease  Stolen/\Wreck

Transferred To:

Amount of Cash Received or Trade-In Value (if applicable)

Supervisor Signature:

If Transferred- Receiving Persons Signature:

Print Name:

Clerk-Treasurer’s Use Only Received
Enter Capital Asset
insured

Clerk Treasurer’s Initial
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